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REPORT OF THE AUDITOR GENERAL OF THE REPUBLIC OF TRINIDAD AND

TOBAGO ON THE PUBLIC ACCOUNTS OF TRINIDAD AND TOBAGO FOR THE

FINANCIAL YEAR ENDED SEPTEMBER 30, 2021

OPINION

1.

The Public Accounts of the Republic of Trinidad and Tobago for the financial year ended

September 30, 2021 as defined by sections 24 (1) (a) and 24 (2) (a) and (b) of the Exchequer and
Audit Act, Chapter 69:01 (the Act) as amended by Act No. 23 of 1998 have been audited. These
financial statements comprise:

2.

Q) Statements of the Treasury showing the financial position of the country as at
September 30, 2021 which includes the following:

e The Exchequer Account;

e The Statement of Public Debt;

e The Statement of Loans from General Revenue;

e The Statement of Revenue showing sums estimated to be received into the
Exchequer Account and the sums actually so received in the period of account;

e The Statement of Expenditure showing the sums to be issued out of the
Exchequer Account and the sums actually so issued in the period of account;

e The Statement of Loans or Credits Guaranteed by the State;

e The Cash Basis Consolidated Statement of Assets and Liabilities; and

e Such other Statements as Parliament may from time to time require:
a) The Statement of Loans from the Funds for Long-Term Development.

(i) Appropriation Accounts of individual Accounting Officers for the year ended
September 30, 2021;

(iii) Statements of Receipts and Disbursements of individual Receivers of Revenue for
the year ended September 30, 2021;

(iv) The Financial Statements of individual Administering Officers of Funds
established under the provisions of section 43 of the Act for the year ended September 30,
2021; and

(v) Financial Statements of Administering Officers of any trust or other fund or account
not provided for in section 24 of the Act, if so directed by the Treasury.

The above accounts and statements are contained in three (3) volumes namely, Volume |

— Accounts of the Treasury and Accounts of Receivers of Revenue of Ministries and Departments;
Volume Il — Accounts of Accounting Officers of Ministries and Departments; and Volume 11 —
Accounts of Administering Officers (Funds Financial Statements) of Ministries and Departments.

AUDITOR GENERAL’S REPORT PUBLIC ACOUNTS OF TRINIDAD AND TOBAGO 2021 i



Summary Extracts of certain key accounts and statements have been included in the Auditor
General’s Report for ease of reference.

3. In my opinion, the accompanying financial statements referred at paragraph one (1) above
and the supporting Notes to the Accounts present fairly, in all material respects, the financial assets
and liabilities of the Central Government as at September 30, 2021 and the expenditure and
revenue of Government Ministries and Departments for the financial year ended September 30,
2021 in accordance with the cash basis of accounting.

BAsIS FOR OPINION

4. The audit was conducted in accordance with principles and concepts of International
Standards of Supreme Audit Institutions (ISSAIs). The Auditor General’s responsibilities under
those standards are further described in the Auditor General’s Responsibilities for the Audit of the
Financial Statements section of this report. The Auditor General is independent of the Central
Government in accordance with the ethical requirements that are relevant to the audit of the
financial statements and other ethical responsibilities have been fulfilled in accordance with these
requirements. It is my view that the audit evidence obtained is sufficient and appropriate to provide
a basis for the above audit opinion.

EMPHASIS OF MATTER
5. Without modifying the above opinion, attention is drawn to the following:
CASH BASIS CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES

Q) Note 2 (iii) to the Accounts of the Cash Basis Consolidated Statement of Assets and
Liabilities as at September 30, 2021 states that for the financial year the Public Debts (Local
and External Loans and Loans serviced under Head 18) totalled $96,751,622,926.79.
However, the Statutory Sinking Funds for the Public Debt in the sum of $5,113,339,316.68
are incorporated in the Special Funds totalling $5,211,773,783.28. The Public Debt does not
include the arrears of emoluments owed to Public Sector Employees which have not yet been
satisfied by the use of any mechanism.

HERITAGE AND STABILISATION FUND

(i) Note 20 of the Notes to the Accounts of the Cash Basis Consolidated Statement of
Assets and Liabilities showed that withdrawals amounted to US$892,714,532.95 equivalent
to TT$6,040,559,462.20 for the financial year 2021.There were no deposits for the financial
year 2021.

EXCHEQUER ACCOUNT —($42,641,220,716.33)

(iii) The ‘Exchequer Account as at 30" September, 2021 Receipts and Payments for the
financial year 2020-2021’ showed a balance as at September 30, 2021 ($42,641,220,716.33).
This is an increase of $552,730,951.16 or 1.31% when compared with the previous year’s
balance of ($42,088,489,765.07). This Account has been consistently in overdraft since the
year 2003.
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RESPONSIBILITIES OF THE COMPTROLLER OF ACCOUNTS, ACCOUNTING OFFICERS, RECEIVERS
OF REVENUE AND ADMINISTERING OFFICERS FOR THE FINANCIAL STATEMENTS

6. The Comptroller of Accounts, Accounting Officers, Receivers of Revenue and
Administering Officers are responsible for the preparation and fair presentation of these accounts
and other financial statements in accordance with the accounting framework as prescribed by the
Treasury, and for such internal control as management determines is necessary to enable the
preparation of accounts and other financial statements that are free from material misstatements,
whether due to fraud or error.

7. The Comptroller of Accounts, Accounting Officers, Receivers of Revenue and
Administering Officers are responsible for overseeing the financial reporting process of Ministries
and Departments.

AUDITOR GENERAL’S RESPONSIBILITIES FOR THE AUDIT OF THE FINANCIAL STATEMENTS

8. The Auditor General’s responsibility is to express an opinion on the Public Accounts based
on the audit and to report thereon in accordance with section 116 (2) and (4) of the Constitution of
the Republic of Trinidad and Tobago and Section 25 (1) of the Exchequer and Audit Act, Chapter
69:01.

9. The Auditor General’s objectives are to obtain reasonable assurance about whether the
financial statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an audit report that includes his opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with the principle and
concepts of ISSAIs will always detect a material misstatement when it exist. Misstatements can
arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these
financial statements.

10.  As part of an audit in accordance with the principles and concepts of ISSAIs, the Auditor
General exercises professional judgement and maintains professional skepticism throughout the
audit. The Auditor General also:

Q) Identifies and assesses the risks of material misstatement of the financial
statements, whether due to fraud or error, designs and performs audit procedures responsive
to those risks, and obtains audit evidence that is sufficient and appropriate to provide a basis
for an opinion. The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal controls.

(i) Obtains an understanding of internal controls relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the Ministries and Departments internal control.

(iii) Evaluates the appropriateness of accounting policies used and the reasonableness
of accounting estimates and related disclosures made by management.
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(iv) Evaluates the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

11.  The Auditor General communicated with those charged with governance regarding, among
other matters, the planned scope and timing of the audit and significant audit findings, including
any significant deficiencies in internal control that were identified during the audit.

SUBMISSION OF REPORT

12.  This Report is being submitted to the Speaker of the House of Representatives, the
President of the Senate and the Minister of Finance in accordance with the requirements of section
116 (4) of the Constitution of the Republic of Trinidad and Tobago.

LORE%?LE %UJADAS

AUDITOR GENERAL

April 28, 2022
PORT OF SPAIN
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STATEMENT OF DECLARATION
&
CERTIFICATION
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TEMENT TIO! CATION

The following Statements for the Financial Year 2021 which are siatutorily due by January 31, 2022 in
accordance with Section 24 (1) (a) and (b) and 24 (2) (a) and (b) of the Exchequer and Audit Act, Chapter
69:01 as amended by Act No. 23 of 1998 are submitted:

Volume 1 (Part1); Section 24 (1) (a);

() the Exchequer Account;

(i) the Statements of Public Debt;

(i) the Statement of Loans from Revenue;

QY] the Statement of Revenue showing the sums estimzted to be received into
the Exchequer Account and the sums aclually so received in the peried of
account;

(V) the Statement of Expenditure, showing the surms to be issued out of the
Exchequer Accountand the sums actually so issued in the period of
account;

(M) the Statement of the Loans or Credits guaranteed by the State

(i) the Statement Assets and Liabilities;

Appropriation Accounts
()] Head: 18 - Ministry of Finance;
ii Head: 19 - Charges on Account of the Public Debt, and
(D] Head: 20 - Pensions and Gratuities,

4 (2) (a):
() Funds.
Section 24 (2) (b):
0] Other Funds.
Volume 1 (Part 2): Financial Instructions 1966 Part Xill No. 212

(i) Deposit Accounts Financial Statements,

2, The Treasury Division's intemal control procedures provide reasonable assurance as to the integrity
and reliability of the Financial Statements.

3. As Accounting Officer, | certify that the Financial Statements for the financial year ended Seplember
30, 2021 hawe been reconciled with the records of the Treasury and in my opinion, these Finandial Stalements
fairly reflect the financial position of the Government of the Republic of Trinidad and Tobago for the year
ended September 30, 2021.

ez ... O 77 e,
Accolnting Officer ﬁnptmﬂeroféocgums
Permanent Secret ua i
Mll'tlstl'yofFinam::‘y COMPVR%LLER OF ACCOUNTS

January 1\ 2022

PERMANENT SECRETARY P \
MINISTRY OF FINANCE &\&,MQ\Q%N‘ ,,,,,,,,

Treasury Director (Ag.)

Treasury Management

reasury Director
Treasury Management
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4. Section 24 (1) (c):

Statements of Receipts and Disbursements

In accordance with Section 24 (1) (c) of the Exchequer and Audit Act, Chapter 69:01, as amended by Act

No. 23 of 1998, the following Statements of Receipts and Disbursements in respect of moneys collected
under the particular items of Revenue are submitted by the respective Receivers of Revenue of the
Ministry of Finance:-

(i) Pemanent Secretary, Ministry of Finance;
(i) Pemanent Secretary, Ministry of Finance (Investment Division);
(i) Comptroller of Accounts;
(iv) Comptroller of Customs and Excise, and
(V) Chairman Board of Inland Revenue.
(M) Office of the Supendsor of Insolvency

5. Section58L

Seized Assets Fund

(i) Proceeds of Crime Act, Chap 11:27

§. Divisional Appropriation Accounts

The following Divisional Appropriation Accounts are submitted by the respective Divisional Heads ofthe
Ministry of Finance:-

(i) Head: 18 (AU 12)Comptroller of Accounts;

(i) Head: 18 (AU 13) Chairman Board of Inland Revenus;

(i) Head: 18 (AU 14) Comptroller of Customs and Excise, and
(v Head: 20 (AU 23)Pensions and Gratuities.

7. Provident Fund Act, Chapter 23:57 as amended by Section 2 (b} (ii) of the Finance (Miscellaneous
Provisions) Act No. 39 of 2000

The Report on the working of the Government Employees’ Provident Fund for the financial year ended
September 30, 2021 is submitted.
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EXCHEQUER ACCOUNT AS AT 30TH SEFTEMBER, 2021
RECEIPTS AND PAYMENTS FOR THE FINANCIAL YEAR 2020-2021

Treasury Card balance as at 1st October, 2020 (42,088 ,489,765.07)
Add: Receipts into Exchequer Account for 01.10.20 to 30.09.21

October 2020 1.655,670,060.08
November 2020 3,455,981,441.51
December 2020 5,296,110,183.73
January 2021 5,537,830,147.49
February 2021 4,157,497,037.57
March 2021 5,380,484,351.03
April 2021 4,809,365,006.36
May 2021 4,135,092,127.07
June 2021 4,213,032,358.95
July 2021 4,079,931,615.18
August 2021 5,016,651,119.34
September 2021 8,208,138,923.29

55,945,784,371.60

Less: Payments from Exchequer Account for 01.10.20 to 30.09.21

October 2020 2.496,474,195.42
November 2020 3,683,212,057.66
December 2020 4,975,097 057.26
Jamary 2021 4.475,401,181.03
February 2021 4. 683,489,340.85
March 2021 4,531,771,922.20
April 2021 3,306,397,331.15
May 2021 3,036,515,714.20
June 2021 4,763,179,282.22
July 2021 6,485,260,662,91
August 2021 4,449 205,898.67
September 2021 9,611,610,679.29
26,498,515,322.86
Treasury Card balance as at 30th September, 2021 (42,641,220,716.33)
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STATEMENT OF THE PUBLIC DEET OF TRINIDAD AND TOBAGO

{A) LOCAL LOANS

AS AT SEPTEMEER 30, 2021

LEGAL AUTHORITY

AMOUNT AUTHORISED TO BE RAISED

PRESENT DEBT

(i) Local Loan Ordinance 15 of 1820
{Chapter 222)

(i} War Loan Ordinance 2 of 1841
Amendment 2 of 1843
Amendment 4 of 1044

(i) Trinidad Electricity Board (Loan) Ordinances
27 of 1041 and 23 of 1042

() Slum Clearance and Housing (Lean)
Ordinance 30 of 1944

{v] Economic Programme (Loan) Ordinances
36 of 1858 and 1B of 1050

{vi) Gowernment Savings Bonds Act Chapter 71:41
Lepgal Maotice #3337

[wii) Treaswry Bills Act Chapter 71:40
Legal Motice #3587
Lepgal Maotice #2603
Legal Motice #182/06

(wiii) Treaswry Bond Act 2003
Chapter 71:43

{(x} Dewvelopment Loans {Amendment) Act
Chapter T1:04 Act=20034
Legal Matice #1500
Lepal Maotice #27/03
Legal Matice #148/08
Lepgal Maotice #212/2015

{(x) Public Sector Arrears of Emaluments
Act Mo.T of 1885

[ai) Treasury Notes Act. Mo 14 of 1835
Legal Notice #25/03
Legal Notice #132A/08

{xii) Act No.17 of 2011

$ ¢
£1,000,000.00
converted at 54.80
4,300,000.00

7.000,000.00

2,100,000.00

£.000,000.00

G3,500,000.00

500,000,000.00

15.000,000,000.00

3,000,000,000.00

45,000,000,000.00

2,000,000,000.00

5,000,000,000.00

11,100,000,000.00

TOTAL

s i
480.00

18,982.00

1,056.00
30,144.00
67,500.00

3.001.768,088.25)

6.136.000,000.00

450.271,000.00,

54,002.413,720 58

8,604,738.00

0.o0

1,860,555,000.00

63.357.730.728.93
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STATEMENT OF THE PUBLIC DEBT OF TRINIDAD AND TOBAGO AS AT SEFTEMBER 30, 2021

AMOUNT
LEGAL AUTHORITY CSDRMS #(AUTHORISED TO BE| VALUE OF BONDS OR AMOUNT REALISED AND RATE OF | AMOUNT REFPAID TO PRESENT DEBT REMARKS
RAISED STOCK ISSUED INTEREST
3 5 [ 3 5 € 2
A - LOCAL LOANS
Loan raised under Ordinance No. 13 of 1920 (Chapter 272)
(1) 8 percent Debentures 1052004 4,800,000 00 4 800,000 .00 4.800,000.00 | August & percent 470052000 4B0.00
1820 These Bonds were redeemable from August 15,1020,
The Debt  Balance represents outstanding Debenturs
Bonds.
Loan raised under War Loan Ordinance No. 3 of 1941
{2) 3 percent Debentures 1259 1852005 1,760,664.00 1,7680,664.00 1.789,854.00 | Augustto | 3 percent 4,128 00 (These Bonds were repayable at par on October 15,
December| 1950, The Debt Balance represents unpaid Bonds.
124
{3) Free Interest Certiicates 1052006 35,238.00 3523300 3533600 June Fres 35,236.00 50.00 |These Certificates were payable without interest three
124 1o (3) months after Febnuary 24, 1848, The Debt
August balance represents unpaid Cerfficates
1842
(4) Holders of Savings Certificates 1052007 3,200,000.00 3,190,206 80 3,100,906.80 | August | 3.17 percent 3,135,182.80 14,814.00 [These Cestificates matured ten (10) years after issue.
1841 to The Debt balance represents unredesmed certificates.
1248
Loan raised under The Trinidad Board Ordinance No. 3 and 27 of 1341 and 23 of 1942
{9) 3 percent Debentures 1852008 3,101,664.00 3,101,654.00 3.101,864.00 Aprl 3 percent 3.100,808.00 1,055.00
1873-1883 o June
1243
Loan raised under the Slum Clearance Housing Ordinance No. 30 of 1944
{B) 3 percent Debentures. 1052000 5,007,500.00 1,645.248.00 164524800 1044 3 percent 4,078,448.00 30,144.00 |This loan was repayable at par on Novemiber 15, 1284,
1674-1964 1,407 360,00 1.407,360.00 1248 The Debt balance represents outstanding Debenture
053,084 00 185309400 1243
5,006,502 00 5.006,592.00
Loans raised under the Loans Ordinance, 1956 (No.36 of 1356) a5 amended by No 18 of 1953
(T) 8.5 percent Debentures 1082010 12,380,500.00 12,300,500.00 2300,500.00 120 6.5 percent 12.372,350.00 18,150.00 |Loan raised by issue of Debenture Bonds sold on Tap.
1876-1961 2nd Tap lssue [The Dett Balance represents cutstanding Debenture
(Issued 1960)

(B) 8.5 percent Debentures 1088001 4,063,500.00 4,083,500.00 408350000 | 1285 6.5 percent 4,050,250.00 4,250 00 [Loan raised by issue of Debenture Bonds sold on Tap.
{30 Year Bonds) to The Debt Balance represents outstanding Debenture
3rd Tap lssue - 1283

(B) 7.5 percent Development 1038002 10,000,000.00 10,000,000.00 10.000,000.00 | 1283 0,854,000.00 45,100.00 |Repayable at par wef, November 21, 1083, The Debt

Bonds 1988-1983 balance represents outstanding Bonds.
Loans raised by the Issue of Savings Bonds - Chapter 71:41
{10} Mational Savings 1052002 200,000,000.00 6,780,068.21 6.730,088.31 | August 0 percent 6,508,437 .06 183,610.35 [The Balance represents outstanding bonds.
Bonds (12 years) 1062 to
2000
Carried Forward: 301,782.35
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STATEMENT OF THE PUBLIC DEET OF TRINIDAD AND TOBAGO AS AT SEFTEMBER 30, 2021

AMOUNT
LEGAL AUTHORITY CSDRMS #{AUTHORISED TOBE| VALUE OF BONDS OR AMOUNT REALISED AND RATE OF | AMOUNT REFAIDTO PRESENT DEBT REMARKS
RAISED STOCK ISSUED DATE INTEREST DATE
ought Forw: TN BRI LTRSS

(11} National Tax 1672002 300,000,000.00 6,250,500.00 6.259,500.00 19738 @ percent 8.055,700.00 203,800.00 |Loan raised in 1978 by the issue of National Tax Free

Free Savings Bonds 1233 Savings Bonds for five (3) years. The Debt balance:
(lssue of 197B)

{12) Mational Tax 1082002 2300,000,000.00 51,041,850.00 £1.841,350.00 1883 & percent £1,882,350.00 50,500.00 |Loan raised in 1283 by the issue of National Tax Free
Fres Savings Savings Bonds. For five (5} Years. The Debt Balance
Bonds 1988 represents unredeemed Bonds.

(lssue of 1283)

{13) Mational Tax 1086001 2300,000,000.00 62,012,200.00 £638.019,300.00 1283 & percent 67.243,850.00 675,050.00 (Loan raised in 1288 by the issue of Mational Tax Free
Free Savings |Savings Bonds for five (5) years. The Debt balance
Bonds 1831 represents Unredeemed Bonds.

(lssue of 1268)

(14) National Tax 1882004 300,000,000.00 6,814,150.00 1982 @ percent 14.746.412.00 96,438.00 |Loan raised in 1992 by the issue of National Tax Free
Free Savings Bonds 2,B55.500.00 7 percent [Savings Bonds and matures at 5 Years, 7 Years and
1907, 1908, 2002 5,173.200.00 B pement 10 Years. Balance represents unredeemed Bonds.
(lssue of 1082) 14,842 B50.00

{15) Mational Tax 1023008| 300,000,000.00 6,6280,600.00 6,630,800.00 1203 & percent 14.207,850.00 222,600.00 |Loan raised in 1203 by the issue of National Tax Free
Free Savings Bonds 2,678,250.00 2.878,950.00 T percent Savings Bonds. The Bonds were ssued in three
1203, 2000, 2003 5,061,000.00 5,081,000.00 & percent maturities, 5 years, 7years and 10 years from the
(lssue of 1263) [ERENELE) 12,230,

{16) Mational Tax 1024008 2300,000,000.00 4,005 250.00 4 50.00 1204 & percent 12.841,350.00 500.00 |Loan raised in 1234 by the issue of National Tax Free
Free Savings Bonds 2,273.350.00 2273,350.00 T percent Savings Bonds. The Bonds were issued in three
1900, 2001, 2004 5,572 550.00 5.572,550.00 B pement maturities 5 years, 7 years and 10 years from the date

{issue of 1084) 12.841,850.00 12.841,850.00

{17) Mational Tax 1082004 18,341,100.00 18,341,100.00 13.341,100.00 1283 & percent 13.015,600.00 325,500.00 (Loan raised in 1283 by the issue of Mational Tax Free
Free Housing Housing Bonds. The Bonds were repayable at par at
Bonds 1085 riaturity 7 years after the date of purchase. The Debt

{Issue of 1938)

(12} National Savings Bonds Loan rarsed in 2020 by the issue of National
) GORTT 1Bn 2.3% 3yr 2023 20200014 1,000,000,000.00 1,000,000,000.00 1,000.000,000.00 | 2020 3.2 percent 0.00 1,000,000,000.00 |Savings Bonds for the saftiement of VAT
) GORTT 2Bn 3.3% 3y 2003 20208017 2,000,000,000.00 2,000,000,000.00 (  2.000.000,000.00 | 2020 3.3 percent 0.00 2,0100,000,000.00 |refunds for the period of 3 years at 3% per annum

Loans raised by the lssue of Treasury Bills Chapter 71:40

{10) Treasury Bils 15,000,000,000.00 6.140,00:,000.00 £00,000,00000 2017 0 percent 0.00 6,136,000,000.00 |The figure represents outstanding issues

1,105,000,000.00 | 2013 Treasure Bils Mos

1,435.000,000.00 | 2019 #1646 - 75,000,000.00

2706.000,000.00 | 2020 #101121 - 155,000,000.00

/5,126,000,000.00 #031221 - 515,000,000.00
#031221  515.000.000.00
#170222  BE0.000.000.00
#250222  277.000.000.00
#040322  302.000.000.00
#1652 75.000,000.00
#1665 100,000,000.00
#1657 75.000,000.00
#ITOE22  450.000.000.00
#

Carried Forward: 235.033.430.76 9,137,886, 270,35
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STATEMENT OF THE PUBLIC DEBT OF TRINIDAD AND TOBAGO AS AT SEFTEMBER 30, 2021

AMOUNT
LEGAL AUTHORITY CSDRMS # AUTHORISED TO BE| VALUE OF BONDS OR AMOUNT REALISED AND RATE OF | AMOUNT REPAIDTO PRESENT DEET REMARKS
RAISED STOCK ISSUED DATE INTEREST DATE
Brought Forward: 235,038,430.76 9,137,886.2T0.35
#180222  200,000,000.00
#200522  600,000,000.00
#1664 75,000,000.00
Loans raised under Act No. 7 of 1935 #230022  201,000,000.00
X _ _ Honds issued n accordance wih Act No. /125 dated
(20) Public Sector 1006008 32063850000 06350000 32063350000 1008 | Opercent 328,800,705.00 808.785.00 [apei 7, 1285, Bonds were redeemabie at par on
Arears of Emoluments. [ January 31,1908, Balance represents unredeemed
Bond lssue 1825 Bonds.
. - o - Bonds kssued in accordance with Act No. 7/25 dated

{21) Public Sector 1007010 330,575.500.00 37550000  3WETS50000 | 1907 | Opercent 333,010,022.00 856.478.00 apci7.1985. Bonds were redssmable at par on
Amears of Emoluments January 31,1800 Balance represents unredeemed
Bond lssue 1297 Bonds.

Bonds kssued in accordance with Act No. 7/25 dated

(22} Public Sector 1025008 435,510,000.00 435,610,000.00 43561000000 | 1208 0 percent 433,540,790.00 2,060.210.00 |Apri 7,1295. Bonds were redeemable at par on

Amears of Emoluments January 31,2000 Balance represents unredeemed
Bond Issue 1888 Bonds.
. _ _ . Bonds kssued in accordance with Act No. 7/25 dated

(23) Public Sector 1000011 51248850000 51248850000 51248850000 1000 | Opercent 507 418,245.00 5,070.255.00 |ppri 7,1285. Bonds were redeemable 3t par on

Arears of Emoluments [ January 31,2001 Balance represents unredeemed
Bond lssue 1822 Bonds.
Loans raised under the Loans Act Chapter 71:04 of the Revised Laws of Trinidad and Tobago

(24} 5 percent Development 1054001 1,010,624 42 1,010,624 .40 1.010,824.40 | 1954 & percent 980,177.38 4144711 |Bonds redeemable after five (5) years from  date of
Bonds (5 years) to 1291 issue. Balance represents unredeemed Bonds.

(25) 7 percent Development 1871001 4,000,000.00 4,000,000.00 4,000,000.00 |Movember| 7 percent 3,808,800.00 1,200.00 |Loan raised in November 1071 by issue of Mational Tax

Bonds 1874 lssued 197 Free Savings Bonds. The Loan was repayable at par
on November 24, 1974, The Debt Balance represents
November 1271 outstanding Bonds.

{26) 7.5 percent Development 1072001 1,200,000.00 1,200,000.00 1,200,000.00 (December| 7.5 percent 0.00 1,200,000.00 (Lean raised in November 1872 by issue of National Tax

Bonds 2012 - lssued Dec 1872 1072 Free Savings Bonds. The Loan will be repayable at par
on December 28, 2012. The Debt Balance represents.
Unredeemed Bonds.
Loan rarsed in January 1874 by issue of National Tax

(27} 7.5 percent Development Bonds 1674001 4,000,000.00 4,000,000.00 4000,000.00 | January | 7.5 percent 0.00 4,000,000.00 |Free Savings Bonds. The Loan will be repayable at par

2014 - kssued January 1074 1974 on January 01, 2014. The Debt Balance represents
Unredeemed Bonds.
_ _ . Loan rarsed in January 1875 by issue of National Tax

(28) 7.5 percent Development Bonds 1675001 1,000,000.00 1,000,000.00 100000000 1975 | T7.5percent 0.00 1,000.000.00 |Free Savings Bonds. The Loan will be repayable at par

2015 (D.F.C. Bonds) on January 01, 2015. The Debt Balance represents
Unredeemed Bonds.

(28) Fioating and 224,223 543,07 22422364307 22429364307 | August | 2 percent 224.121,114.00 10252967 (| oan raised on August 20, 1982 by issue of Trinkdad
Fieed Rate Bonds 20th per annum [and Tobago. Fixed and Foating Rate Bonds. Loan to
Project Financing Faciity 11 1o belowthe be repaid over a period of twenty (20) years.

o average
2003 Rate
Carried Forward: 1,837,798,853.38 9152,826,185.43
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STATEMENT OF THE PUBLIC DEET OF TRINIDAD AND TOBAGO AS AT SEFTEMBER 30, 2021

AMOUNT
LEGAL AUTHORITY CSDRMS #AUTHORISED TO BE| VALUE OF BONDS OR AMOUNT REALISED AND RATE OF | AMOUNT REFAIDTO PRESENT DEBT REMARKS
RAISED STOCK ISSUED INTEREST
Brought Forward: 1.837.796,853.38 9,152,835,185.43
(30) Bonds issued 36,040,000.00 36,040,000.00 33.040,000.00 June 3.5 percent 35.830,000.00 110,000.00 |Special issue of five (5) year Government of Trinidad
Re: Qutstanding Indebtedness 21st below and Tobago Bends to Contractors on Jume 21, 1290
by Govemment Minstries 1220 Prime Rate. [Balance represents outstanding Bonds.
and Departments to General 2.5 percent
Contractors in first period
(31} Accommodation 1027002 200,800,73202 200,000.732.03 290,000,732.02 1208 Series B 260,088,810.64 21,831,812.32 |Loan Agreement dated Decermber 0, 1297 This loan
Project for the 1887003 1.50 was raised by Bonds issued in four (4) series Ato D
Tdad and Tgo 1227004 percent Senes A was not taken up.
Puolice Service Station Below Prime Series B has a maturity of twenty (20) years
Agreement Senes C has a maturity of twenty-five (25).
dated December 31997 Senes C Series D has a maturity of thirty (30) years
1 percent
Below Prime
SeresD
1 percent
Below Prime
(32) GOTT $54,120,680.65 2001014] 4,100,648 55 4,190,648.55 4,100,848.55 | 2002 125 0.00 451,740,301.12 |Loan raised on November 7, 2001. Interest to be
11.25 percent Fxed Rate to pencent capitalised every year untl maturity. The Bonds will be
Bonds due 2021. Increased to 2004 repaid by lump sum at maturity in November 2021
64,005,582 10
WASA Interim Operations
Agreement Loan (LOA)
- - . J— - = . = - Loan raised on December 31, 2001. Interest to be
(23) GOTT $8.211.426.00 2001015 50,540,220.50 50,540,220.50 5054022050 | 2002 25 0.00 56,817.016.00 capitalised every year untl maturty, The Bonds vl be
11.25 percent Fixed Rate to percant repaid 3t maturity in December 2028
Bonds due 2026. Increased o 2004
$45,006,056.50
WASA VSEP)
Ls Septemniber 30, 2002 b of
(34) GOTT $300Mn. 2002002{  300,00000000 300000.00000|  200.000,000.00 [Septemb 675 240,000,000.00 B0.000.000.00 | o e (10) eqsl nf-yearly il
6.75 percent Fied Rate 3 percent which commenced on March 20, 2013 to September
Bonds 2002 - 2022 2002 30, 2022,
Issued on September 30, 2002
(25} GOTT $500Mn. 2002004 500,000,000.00 500,000.000.00 500,000,000.00 [Septemb 715 400,000,000.00 100,000,000.00 |Loan raised on Septemniber 30, 2002 Repayable by ten
7.15 percent Fixed Rate 30th percant (10) equal half yearly instaiments which commenced on
Bonds 2002 - 2022 2002 March 20, 2018 to 2022
Issued on September 30, 2002
Carried Forward: 2782,795,672.02 9,843325415.93
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STATEMENT OF THE PUBLIC DEBT OF TRINIDAD AND TOBAGO AS AT SEFTEMBER 30, 2021

AMOUNT
LEGAL AUTHORITY CSDRMS #{AUTHORISED TOBE| VALUE OF BONDS OR AMOUNT REALISED AND RATE OF | AMOUNT REPAIDTO PRESENT DEBT
RAISED STOCK ISSUED INTEREST DATE
Brought Forward: TI02 19561502 OIS A S
(38) GOTT $1.58n. 7.75 percent 20022002 1,500,000,000.00 1,500,000.000.00 1.500.000,00000 | Apd 775 0.00 1,500,000,000.00
Fined Rate Bonds due 2024 23nd percent
lssued April 23, 2009 2009
(27} Bond Issued TT5510,000,000 on 2002034/ 510,000,000.00 360,163.000.00 ( 2£0.183,000.00 July Bond A 109.130,320.00 250,082,680.00
July 01, 2002 [E B.5 percent
Bond A - Up to 180Mn B.5 2000 Bond B
percent due 2034 B.5 percent
Bond B - Up to 330Mn 8.5
percent due 2034
(38) GOTT $3.208.8Mn 2010022 3,000,300,000.00 3,002,671.000.00 3,090,271,000.00 | February Series 1 0.00 3,000,971,000.00
Fixed Rate Bonds 2021 isswed 2010023 Ath 6,60 percent
Febnsary 4. 2010 2010024/ 2010 Series. 2
B.70 percant
ies 3
6,80 percent
(28) GOTT $800Mn 20102018| 600,000,000.00 600,000.000.00 ©00.000,000.00 | February 6.50 0.00 600,000,000.00
Fixed Rate Bond 2025 S percent
Issued February 9. 2010 2010
(40) GOTT 57D4Mn 20102102 794,000,000.00 704,000.000.00 794,000,00000 ( Apd 5.85 0.00 794,000,000.00
Fixed Rate Bond 2023 20th percent
Issued on April 30, 2010 2010
(41) GOTT 5401,655,857.90 2011010| 680,375,840.32 660,375,840.22 68037584032 ( 2011 6.10 0.00 754,862,37129
Fived Rate Fero Coupon to pencent
Bond 2011-2031. Increased to 203
$660,375,648.32
(42) GOTT 51.5Bn. 20112154 1,500,000,000.00 1,500,000.000.00 1,500.000,000.00 6.00 0.00 1,500,000,000.00
Fixed Rate Bonds due 2021 2nd percent
lssued Movember 22, 2011 21
(43) GOTT 52.5Bn. 20122145 2,500,000,000.00 2,500,000.000.00 2.500,000,000.00 520 0.00 2,500,000,000.00
Fied Rate Bonds due 2027 27th pencent
lesued 2012 2012
(44) GOTT $1.58n. 15 year Fixed Rate 2012040 1,500,000,000.00 1,500,000.000.00 1.500.000,000.00 400 750.000,000.00 750,000,000.00
Bond due 2028 27th pencent
lesued September 27, 2012 2013
(45) GOTT $5.1Bn. Fixed Rate Bonds 2012007 5,100,000,000.00 5,100,000.000.00 £,100,000,000.00 | October Series 1 0.00 5,100,000,000.00
Series 1-34,307.1330n 2012006 st 4.2 percant
due 2032 2012 Series 2
Series 2- $702.867 Mn 425 percent
due 2037
Carried Forward 3.641,875,003.02 FLAFREEN 7]

REMARKS

Loan rassed on April 23, 2008 by issue of Fixed Rate
Bonds due 2024

lssuance of Bonds to Colonial Life insurance Company |
Limited {Trinidad) to fund the cost of purchase of
immediate and deffermed annuities for eligible former
daitv-paid employees of Caroni (1875) Limited
Bond A - up to $180Mn. Term - 25 years.
Bond A- Tranche 1-141,310,000.00
Tranche 2 - 324,000.00
"141,704,000.00
Bond B - up to $330Mn.Term - 25 years.
Bond B - Tranche 1 - 227,332 10000
Tranche 2- 127.000.00

Loan raised on February 4. 2010 by issue of Fived Rate
Bonds.

Series 1 - repayable in February 2077

Serizs 2 repayable in February 2029,

Series 3 repayable in February 2031

Loan rased on February 4. 2010 by issue of Fixed Rate
Bonds due 2025

Loan raised on April 20, 2010 by issue of Fixed Rate
Bonds due 2023

Loan raised on March 28, 2011. Inferest to be
capitalised every year untl maturity. The Bonds will be
be paid at matwriy on March 28, 2031

lssuance of Bonds to finance Govemment's payout to
[CLICO policy holders. Bonds repayabbe in 2031,

Loan raised on Septernber 27, 2012 by issue of Fued
[Rate Bonds 2027 by the Central Bank of Trinidad and
Tobago

Loan raised on Septernber 27, 2013 by issue of Fued
[Rate Bonds due Septernber 27, 2028

Loans raised on Cictober 31, 2012 by issue of Fied
Rate Bonds,

Series 1 due October 31, 2032

Series 2 due October 31, 2037
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STATEMENT OF THE PUBLIC DEBET OF TRINIDAD AND TOBAGO AS AT SEFTEMBER 30, 2021

AMOUNT
LEGAL AUTHORITY CSDRMS # AUTHORISED TO BE| VALUE OF BONDS OR AMOUNT REALISED AND RATE OF | AMOUNT REFAID TO PRESENT DEBT REMARKS
RAISED STOCK ISSUED DATE INTEREST DATE
|Brought Forward: TR 75 50 02 LA RESN L]
(46) GOTT $2.5Bn. 12 Year 20142009 2,500,000,000.00 1,451,841.000.00 1.451.841,000.00 ( Sept 280 0.00 1,451,841,000.00 (Loan raised on September 23, 2014 by ssue of a 12
Fixed Rate Bond Due 2026 23nd percent Year Fixed Rate Bond due Sept 23, 2026,
lesued Sept 23, 2014 2014
(4T) GOTT §1.5Bn. Fixed Rate Bond 20142032 1,500,000,000.00 1,500,000.000.00 1,500,000,000.00 | Dec23, 230 720,186,806.85 504,166,666.68 |Bond issued for the purpose of financing 2015 budget.
Tranche 1: 1Bn. kssued Dec 23, 2014 8,666 2014 percent The CLICO portion of $266.67 Mn has been
due 2026 s |
Tranche 2- S00Mn. Issued March 5,
2015 due 2027
{43) GOTT US3$31,325,550.00 2015036 TT$108,222,057 06| TTS188320.057.08 TT$198,322,057.06) Sept 3.10 percent TTD 6762085516 TTD 114,372,055 45 |Bond issued to assist with the acquisition of naval
Fixed Rate Bond {US531,325.550 )| (US$31.225,550. {US$31,325560.)( 4t USD 14,457,846.20) USD 16,867,602 80|assets for the Trinidad and Tobago Coast Guard.
2015 - 2028 2015
(42) GOTT $1.000Mn. 2015040| 1,000,000.00.00 1,000,000.000.00 1,000.000,000.00 ( Sept Floating Rate 500,000,000.00 400,000,000.00 |Bond issued to assist with the fnancing of the 2015
Floating Rate 26th budget, with final payment due 2025.
Short Term Bond 2015
20M5- 2025
{50y GOTT §1.5Bn. 2015020| 1,500,000,000.00 1,500,000.000.00 1.500.000,00000( TrA Floating Rate| 1.500.000,000.00 10.00 |Bond issued to assist with the financing of the 2018
Floating Riate Bond MNow 2015 budget, with final payment due 2020,
2015 - 2020 T B
Dec 2015
{51) GOTT TTS1Bn. 20182003 1,000,000,000.00 1,162,012.000.00 1,162.213,000.00 | May 16th 450 0.00 1,182,813,000.00 |Bond issued to assist with the fnancing of the 2016
Fixed Rate Bond 2018 percent budget with final payment due on maturity 2028,
2018 - 2028
({52) GOTT $1,000 Mn {Upsized) 20182012 1,000,000,000.00 1,000,000.000.00 1,000.000,000.00 ( 2018 380 0.00 1,000,000,000.00 (Loan raised on Decamber 18, 2016 by issue of Fixed
Fixed Rate Bond 2016-2022 percent [Rate Bonds due 2022
({53) GOTT 51,000 Mn 4.10% 2017800 1,000,000,000.00 1,000,000.000.00 1,000.000,000.00 (  June 4.10 percent 0.00 1,000,000,000.00 |Loan raised on February 14 2017 by issue of Fixed
Fixed Rate Bond 2017-2025 2017 [Rate Bonds due 2005.
(54) GOTT $1.000 Mn 20172006 1,000,000,000.00 1,000,000.000.00 1,000.000,000.00 (  June 425 percent 260,606,000.64 733,333,232.35 |Loan raised on June 02 2017 by issue of GORTT Fxed
Fixed Rate Bond 2017-2032 2017 [Rate Bonds with final payment due 2032
(B5) GOTT $1000 Mn Fixed 20172008 1,000,000,000.00 1,000,000.000.00 1,000.000,000.00 (  June 3.85 percent 333.333.332.36 06,666,666.64 |Bond issued for the purpose of assisting fiscal year
Rate Bond due 2017-2020 2017 2017 Budget with final payment due 2020.
({56) GOTT 51,500 Mn 5 ¥r 20178011 1,500,000,000.00 1,500,000.000.00 1.500.000,000.00 ( 2017 4.15 percent 0.00 1,500,000,000.00 | Loan agreement dated September 13, 2017 by issue
Fixed Rate Bond due 2017-2022 of Fixed Rate Bonds due 2022
({5T) GOTT 52Bn. 201&008| 2,000,000,000.00 2,000,000.000.00 2,000,000,000.00 ( June 20¢h 4.50 percent T14285714.30 1,285,714,285.70 (Bond issued to facilitate outstanding obligations in
Fixed Rate Bond 2018 relation to 2016 Budget with final payment due 2030,
2018 - 2030
(58) GOTT $1Bn 20172013 1,000,000,000.00 1,000,000.000.00 1,000,000,000.00 | Oct 27th | Floating Rate 0.00 1,000,000,000.00 (GOTT Bond issued to faciltate obfigations in relation to
Floating Rate Bond due 2030 2017 the 2018 Budget with fnal payment due 2030.
(52) GOTT $1Bn 20178017] 1,000,000,000.00 1,000,000.000.00 1,000.000,000.00 | Now 28th | 485 per cent 0.00 1,000,000,000.00 (Bend issued to facilitate the obligations in relation to the:
Rate Bond 14Yrs due 2031 2017 2018 Budget with final payment due 2021.
(60} US5100 Mn 2 yr Fixed Rate Bond 20172018 TTD 875,040,000.00| TTD 675,040,000.00( TTD &75,040,000.00| Dec 14th | 3.10 per cent TTD £77.470,000.00 TTD 1,060,000.00 (Bond issued to facifitate the repayment of GOTT JPY
due 2020 Note 2 USD 100,000,000.00| USD 100.000,000.00 USD 100,000,000.00( 2017 USD 100.000,000.00 USD 0.00(11BN 3.75% notes in relation to a "Put Option” on the
notes The entire stock notes were subsequently sold
Carried Forward 5,462 808,372.07 TTD 38,522,109,375.06
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STATEMENT OF THE PUBLIC DEBT OF TRINIDAD AND TOBAGO AS AT SEFTEMBER 30, 2021

REMARKS

AMOUNT
LEGAL AUTHORITY CSDRMS # AUTHORISED TO BE| VALUE OF BONDS OR AMOUNT REALISED AND RATE OF | AMOUNT REPAIDTO PRESENT DEBT
RAISED STOCK ISSUED DATE INTEREST DATE
|Brought Forward: TACZ I8 3730 T SEZ 0031506
(61) GOTTS1.2Bn 20122003 1,200,000,000.00 1,200,000,000.00 1.200.000,000.00 | Mar 26th | 4.15 percent n.oo 1,200,000,000.00
Fixed Rate Bond 20252033 2018 5.15 percent
(82) GOTT 5500 Mn 2012:2009) 500,000,000.00 500,00:0.000.00 £500,000,000.00 | Jun 13th | 275 percent 500,000,000.00 0.00
3 ¥r Fixed Rate Bond due 2021 2018
(83) GOTT 5250 Mn 20122007] 250,000,000.00 250,000.000.00 250,000,000.00 Jun 22nd 4.6 percent n.oo 250,000,000.00
12 ¥rFixed Rate Bond 2018-2030 2018
(B4} GOTT 5200 Mn 20120012 200,000,000.00 200,00:0.000.00 200,000,000.00 | Sept28th| 4.75 percent n.oo 200,000,000.00
11 ¥r Fixed Rate Bond 2018-2029 2018
(85) GOTT 3250 Mn 20128011 250,000,000.00 250,000.000.00 250,000,000.00 | Sept28th| 4.75 percent n.oo 250,000,000.00
11¥r Fixed Rate Bond due 2020 2018
(88) GOTT 3840Mn 20120013 640,000,000.00 640,000.000.00 540,000,000.00 | Mow 0T 5.45 percent| n.oo 640,000,000.00
15¥r Fixed Rate Bond due 2033 2018
(8T} GOTT $500Mn 20120014] 500,000,000.00 500,00:0.000.00 500,000,000.00 [ MNov 28 3.40 percent| n.oo 500,000,000.00
Fived Rate Bond due 2021 2018
(BE) GORTT TT3500Mn 20120002 500,000,000.00 500,00:0.000.00 £500,000,000.00 ( Feb25 3.70 percent n.oo 500,000,000.00
Fixed Rate Bond due 2023 2019
(68) GOTT USS21Mn 20122003 TT$142,182,600.00 TT3142,182 600.00 | TT5142,182,600.00 | March 22 ( 500 percant| n.oo TTD 142,268,700.00
Fixed Rate Bond due 2025 US$21,000,000.00 US521,000,000.00 ( US$21,00000000 | 2019 US$21,000,000.00
(70} GOTT $200Mn 20120004 800,000,000.00 B00,000.000.00 £00,000,00000 | Agprl 20 | 4.00 percent] n.oo 800,000,000.00
Fixed Rate Bond due 2020 2019
(71} GOTT USE20Mn 20120008)  TTS242,744.400.00| TTE242.744 40000 TT$242,744.400.00| June 27 | 4.65 percent| TTD £0.618,085.70 TTD 174,206,571.47
Fixed Rate Bond due 2025 US$36,000,000.00| US338,000,000.00 USE36,000,00( 2019 USD 10.295,714.28 USD 25,714,285.72
(72) GOTT $300Mn
Fixed Rate Bond due 2032 20120008 300,000,000.00 300,00:0.000.00 300,000,000.00 | August 21| 505 percent] n.oo 300,000,000.00
2019
(73) GOTT TT5200Mn 20120010| 300,000,000.00 300,00:0.000.00 300,000,000.00 [ Sep2D | 3.00 percent n.oo 300,000,000.00
Fixed Rate Bond due 2025 2019
(T4) GORTT TTS 500Mn 20120011 500,000,000.00 500,00:0.000.00 500,000,000.00 3.85 percent n.oo 500,000,000.00
§ year Fixed Rate Bond
(75) GORTT TT31200Mn 20120014] 1,200,000,000.00 1,200,000,000.00 1.200.000,000.00 265 per cent 1.200,000,000.00 0.00
Fixed Rate Bond 2020
(76) GOTT TT31300Mn Fixed 20120013 1,800,000,000.00 1,600,000,000.00 1,600.000,000.00 5.50 per cent n.oo 1,300,000,000.00
Fixed Rate Bond due 2034
(77} GOTT TT31500Mn 2020005 1,500,000,000.00 1,500,000,000.00 1,500.000,000.00 5.74 per cent n.oo 1,500,000,000.00
Fixed Rate Bond due 2040
Carried Forward: 10.242.802,173.95 47,378,384 646.53

Bond issued to repay an existing GOTT Bond which

matured on July
Tranche A 3500 MN due 2025 and
Tranche B5400 MN due 2022

(GOTT Bond ssued for the purpose of financing the
2018 Budget due on maturty in 2021.

[Bond issued for refinancing an existing GOTT Bond
which matured on June 24, 2013. Bond matures in

[Bond issued fior the purpese of refinancing an existing
GOTT Bond. Bond matures in 2029

[Bond issued to faciftate budget financing for the fiscal
y=ar 2018 Budget

[Bond issued fior the purpese of refinancing an existing
Bond. Bond maturures in 2023

(GOTT Bond ssued to finance the 2019 budget. Bond
matures in 2021.

(GOTT Bond ssued to finance the Fiscal Year 2010
[Budget. Bond matures in 2023

(GOTT Bond ssued to finance the design. construction
[and delivery of two 58m Cape Class Patrol Boats for
the TT Defence Force (Coast Guard)

GOTT Bond ssued to finance the Fiscal Year 2018
Budpet. Bonds mature in 2020

(GOTT Bond ssued for the partial funding of the
Purchase fo two 58m Cape Class Patrol Boats for the

(GOTT Bond ssued to repay and existing GOTT Bond.
Bonds matures in 2032

(GOTT Bond ssued to repay of the existing Bond. Bond
matures in 2025

(GOTT Bond ssued to assist with the financing
Budget

(GOTT Bond ssued for the purpose of faciltating
st Bond

the repayment of an existing GOTT

(GOTT Bond =ssued for the purpose to
finance the fiscal 201072020 budget.

(GOTT Bond ssued to provide budgetary support
for fiscal 2020
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STATEMENT OF THE PUBLIC DEBT OF TRINIDAD AND TOBAGO AS AT SEFTEMBER 30, 2021

AMOUNT
LEGAL AUTHORITY CSDRMS #|AUTHORISED TO BE| VALUE OF BONDS OR AMOUNT REALISED AND RATE OF | AMOUNT REFAIDTO PRESENT DEBET REMARKS
RAISED STOCK ISSUED DATE INTEREST DATE

|Brought Forward: T2 1355 7378 364 506 53

(T8) GOTT US$102.302MN 2020012 693,122,165.60 TTD 603,122 185.60 603,122,165.80 6.20 per cent 0.oo TTD 893,675,082.40 (GOTT Bond issued to faciitate the
Fixed Rate Bond due 2023 USD 102,302 000.00 USD 102,382 ,000.00the existing GORTT JPY 11,000,000,000.00

3.75% notes.

(72) GOTT TT3 750Mn 2020008| 750,000,000.00 750,000.000.00 750,000,000.00 3.20 per cent 0.oo 750,000,000.00 (GOTT Bond ssued to provide budgetary support
3yr Fixed Rate Bond 2020-2022 for fiscal 2020 incheding the payment of VAT

and TAX refunds.

(B0) GOTT TT$1.7Mn Dusal Tranche 20202013 1,700,000,000.00 1,700,000,000.00 1,700.000,000.00 1,200.000,000.00 400,000,000.00 (GOTT Bond ssued to faciitate the refinancing
Tranche A 1yr 250 per cent 000 of an existing GOTT Bond due to mature
Tranche B: 15y 5.85 per cent 0.00 [May 10, 2020

(81) GOTT TTS268,BTEMN 20202015 208,375,000.00 268,675.000.00 264,875,000.00 3.85 per cent 0.oo 288,875,000.00 (GOTT Bond ssued to provide the collateral in
5 year Fixed Rate Bond 2025 support of the GORTT Small and Medium Enterprises

Loan Guarantee Programme

(B2) GOTT TTIE00MN 20202016 600,000,000.00 600,000.000.00 500,000,000.00 5.50 per cent 0.oo 600,000,000.00 (GOTT Bond ssued to facditate the refinancing of
Fixed Rate Bond 12 year 2032 [an existing GOTT Bond facility due to mature

30-Jun-20

(B3) GORTT TT5115,000,000.00 20202018 115,000,000.00 115,000,000.00 115,000,000.00 ( Oct23 |D.85 per cant 115.000,000.00 0.00 |GOTT Bond issued to repay Tranche 111 of

Fixed Rate Bond 20 day 2020 WASA's TT$432.2mn bond due to mature on
October 10, 2020

(24) GORTT TT$1,000,000,000.00 20202010 1,000,000,000.00 1,000,000,000.00 1,000.000,000.00 | Mov0S (5.85 per cent 0.oo 1,000,000,000.00 |GOTT Bond Essued to provide budgetary support
Fixed Rate Bond 18y 5.65% 2020 for fiscal 20202021,

(B5) GORTT TTS1.2BN 2020020| 1,200,000,000.00 1,200,000,000.00 1.200.000,000.00 | Dec 10 (6.60 percent 0.oo 1,200,000,000.00 |GOTT Bond ssued to refinance an existng GORTT
Fixed Rate Bond 25yrs 2020 [Bond coming due December 01, 2020.

(88) GORTT TT351,000,000,000. 2020021(  1,000,000,000.00 1,000,000.000.00 1,000,000,000.00 | DecO1 |545 percant 25,000,000.00 975,000,000.00 |GORTT isswed Foeed Rate Bond facility to provide
Fixed Rate Bond 20yrs 2020 Budgetary Support for fiscal 20202021

(B7) GORTT L'55100,000,000.00 2020022| TTSA75,660,000.00| TTDE7E,660,000.00) TTDE75,860,000.00( JanDE | 3.75 percent 0.oo 677 ,470,000.00 (GORTT Bond issued to refinance an existing GORTT
Fixed Rate Bond Jyr US$100,000,000_00| US5100,000,000.00( US$100,000,00000) 2021 'S0 100Mn Bond due Dec 14, 2020.

(8B) GORTT TT5$115,000,000. 2021001 115,000,000.00 TTD115,000,000, TTD115,000,000.| Jan 27 |5.00 per cent 0.oo 115,000,000.00 (GORTT isswed Fixed Rate Loan for the Water and
Fioed Rate Bond Byr 2021 | Sewerage Authorty for the refinancing of an

existing facility due to mature Jan 18, 2021

(2@) GORTT TT$1,000,000,000. 20212001 1,000,000,000.00| 1,000.000,000.00) 1,000,000,000.00 Jan-22 |4.80 percent 0j $1,000,000,000.00|GORTT Bond issued to provide bu
Fixed Rate Bond 15y 2021 support for fiscal year 202002021

(BO)GORTT TTS2,000,000,000.00 2021002 2,000,000,000.00 2,0D0,000,000.00 2,000,000,000.00 | Mar02 (3.75 per cent 20,000,000.00 1,810,000,000.00 |GORTT isswed Triple Tranche Fixed Rate Bond
Tripke Tranche Fived Rate Bonds 2021 [4.50 per cent faciity to provide budgetary support for fiscal
TR 1- TT$400,000,000. 2026 6.75 per cent wear 202072021
TR 2 - TT5800,000.000. 2029
TR 2 TT5200.000,000. 2046

(@1) GORTT TT$545,300,000.00 20212003 545,300,000.00 545,300.000.00 545,300,000.00 | AgrO7 4.70 per cent| 0.oo 545,300,000.00 (GORTT isswed Fixed Rate Bond facility to provide

Fised Rate Bond 2021 Budgetary Support for fiscal 202002021

(82} GORTT TT$1,200,000,000. 20212005
Dual Tranche Fixed Rate Bond 1,300,000,000.00 1,300,000,000.00 1,200.000,000.00 | May24 | 298 percent 1,300,000,000.00 |GOTT Bond issued to repay an existing GORTT
TR 1 -TTS 500,000,000. due 2024 2021 | 821 percent Bond to mature May 11, 2021
TR 2 - TT5300,000,000. due 2048

Carried Forward: 11.772,802,173.95 58,812.904,728.93
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STATEMENT OF THE PUBLIC DEBT OF TRINIDAD AND TOBAGO AS AT SEFTEMBER 30, 2021

REMARKS

AMOUNT
LEGAL AUTHORITY CSDRMS #(AUTHORISED TOBE| VALUE OF BONDS OR AMOUNT REALISED AND RATE OF | AMOUNT REPAID TO PRESENT DEBT
RAISED STOCK ISSUED INTEREST DATE
|Brought Forward: 177280217355 58,812,904, 728,53
(83) GORTT TT5300,000,000. 20212004 800,000,000.00 BD0,D00.000.00 £00.000,000.00 | May24 | 404 percent 0.00 800,000,000.00
Fixed Rate Bond 2032 2021
(84) GORTT TT$1,125,000,000. 20212006 1,125,000,000.00 1,125,000,000.00 1,125.000,000.00 [ JunO7 | 2.75 percent 0.00 1,125,000,000.00
Dual Tranche Fixed Rate Bond 2021 |6.12 per cent
TR 1 TT$400,000.000. Gyrs
TR 2 TT$725,000.000. 17yrs
(B5) GORTT TT$500,000,000. 20212007 500,000,000.00 500,000.000.00 500,000,00000 | Jun22 | 4.31percent 0.00 500,000,000.00
Fixed Rate Bond 2031 2021
(B&) GORTT TT51,000,000,000. 20218011 1,000,000,000.00 1,000,000,000.00 1,000.000,000.00 | Auwg02 |2.40 per cent 0.00 1,000,000,000.00
Dual Tranche Fixed Rate Bond 2021 |6.45 per cent
TR 1-TT3400,000,000. Syrs
TR 2 - TT300,000,000. 20yrs
(87) GORTT TT52,000,000,000. 2021018 2,000,000,000.00 2,000,000,000.00 1,000.000,000.00 | Sept23 |2.04 per cent 0.00 1,000,000,000.00
Fixed Rate Bond Triple Tranche Bond 2021  |4.50 per cent
TR 1 - TT5800.000,000. &y 6.40 per cant
TR 2 - TT5700.000,000. 12yr
TR 2 - TT5500.000,000. 20y
Sterilized non- interest bearing loans heldatthle Central ELarkDfTrinidad and Tobago
Bonds issued under the authority of the Treasury Bond Act, 2008 Chapter 71:42
(bB) GOTT $1Bn. 20122000 1,000,000,000.00 1,000,000,000.00 £50.271,000.00 | August | 250 percent 0.00 450,271,000.00
Fixed Rate Bonds due 2022 [ 0,000.00) &
Issued August 08, 2013. 2013
(22} GOTT $1Bn.. 20142005 1,000,000,000.00 1,000,000,000.00 1,000.000,000.00 (  June 220 percent 1,000.000,000.00 0.00
Fixed Rate Bonds due June 27, 2021 2Tth
Issued June 27, 2014 2014
Bonds isse under Purchase of Certain Rights a Act No. 17 of 2011
(100) GOTT $104 En 2012032| 10,700,000,000.00 8,270,056,000.00 9,270,2568,000.00 | December| 0 per cent| 7,827 &78,000.00 1,442,280,000.00
Zem Coupon Bonds 15t
2011
2015
{101) GOTT $400Mn. 2014047] 400,000,000.00 345,810.000.00 345,810,000.00 Jan 0 percent 120,535,000.00 216,275,000.00
Zero Coupon Bonds 2nd
2015
TOTAL 9,0:57.211,000.00 B5.357, 130,128,593

[GORTT isswed Fived Rate Bond facility to provide
budgetary support for fiscal 20202021

[GORTT Bond issued to provide budgetany support
for fiscal year 20202021,

GORTT issued Fixed Rate Bond facility to repay an
existing Bond TTDS00mn to mature
June: 13, 2021

GORTT issed Fixed Rate Bond faclity to provide
Budgetary Support for fiscal 202012021

[GORTT Bond issued to provide budgetany support for
fiscal years 20202021 and 20212022

These funds are held in a sterfized non-interest bearng
account at the Central Bank of Trinidad and Tobago.
(On July 28, 2018 the CLICO portion of the 5100Mn

[Bond rased to assist in domestic liguidity management
through the steriization of the bond proceeds at the
Central Bank of Trinidad and Tobago.

[Bonis issued 1o Purchase Rights of Clico and BAT
policyhoiders with principal balances above T5k Bonds
ssued total $6,370,856,000.00; a face value of units,
Leaving a balance of $3,307448,000.00;

[Bond issued to Purchase Rights of Hindu Credit Union
and i ith bal in excess of

of $75.000.00 or less.

NOTE 1 - The amount of Mew Treasury Bills issued in 2020 was overstated by $4Mn. The new issue was 52, 705Mn not 52,800Mn. Thersfore the Comect balance on Treasury Bills as at September 30, 2020 was 34, 138Mn. There were no new issue of Treasury Bills in the Fiscal Year
2021 therefore the balance as at September 20, 2021 remained $6,138Mn.
NOTE 2 - A residual balance of TT$1,060,000.00 remaned on this Loan due to foreign exchange fuctuation. The balance of the loan as at Septemiber 30, 2020 was restated using an exchange rate of USD1.00=TTDE.788. On the date the Bond was repaid an exchange rate of
USD1.00=TTDA.738 was applied. This resultin the residual balance of TTD1.08Mn.
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STATEMENT OF THE PUBLIC DEBT OF TRINIDAD AND TOBAGO AS AT SEPTEMBER 30, 2021

FOREIGN CURRENCY TRANSACTIONS TT CURRENCY
LEGAL AUTHORITY CS-DRMS AMOUNT AMOUNT YEAR RATE OF AMOUNT REPAID AMOUNT ESE;E::_ DRF\?E g‘; REMARKS
NO. AUTHORISED REALISED INTEREST TO DATE OUTSTANDING
EXCHANGE
Brought Forward 65,357.730.728.93
E-EXTERNAL LOANS
Loans Raised under Chapter 71:03 of the Revised Laws of the Republic of Trinidad and Tobago
{102} 3 percent Independence 1066001 Unlimited| L= 15| us
Development Loans 9.850,000.00) 1983 3 percent 9.566,000.00] 264,000.00 1,788,520 80 [Repayable atthe end of twenty (20) years after
to date of isswe. Dutstanding Balance to be
TT Equiv.| 1982 redeemed s US$264,000.00.
55,851,428 57|
Loans Raised under Chapter 71:05 of the Revised Laws of the Republic of idad and Tobago
(103) Republic of Trinidad & Tobago 2007400 L= s us us
US$150Mn._ 5.675 percent 150.000,000.00 150.000,000.00 2007 5875 0.00| 150,000,000.00 1.016.205.000.00|, pan Agreement dated May 17, 2007 to
Fixed Rate Notes due 2027 percent refinance Republic of Trinidad and Tobage
TT Exquiv US5150Mn. B percent Fixed Rate Motes due
844 615,378.00 2006. Repayable on Maturity May 17, 2027.
S| us us us
(104) Republic of Trinidad & Tobage 2013020 550.000,000.00) §50.000,000.00 4375 0.00( 550,000,000.00 3,7.26,085,000.00|Loan Agreement dated December 17, 2013
US5850 Mn . 013 percent . Repayable in twenty(20) semi-annually
4.375 percent Notes due 2024 TT Equiv. TT Equiv. installments commencing January 16, 2014 and
3,530,120,000.00) 0.00) ending January 18, 2024
usg us us us
(105) US$1.000 Million 2018010 1,000.000,000.00j 1,000.000,000.00 45 0.00( 1,000,000,000.00 6,774,700.000.00|Loan Agreement dated July 28, 2018.
4.5 percent Motes due 2026 2ma perzent Repayable in twenty (20) semi - annually
TT Equiv. TT Equiv. installments commencing Febnsary 04, 2017 and
6,708.602,544.23) 0.00 ending August 04, 2026
usg us us| us
(108) US $ 500 Mn 4.5% Motes 2020010 500.000,000.00 500.000,000.00 45 0.00(  500,000,000.00 3,387,350,000.00 (Loan Agreement dated June 22, 2020.
due 2030 2020 perzent Repayable in twenty (20) semi - annually
TT Equiv| TT Equiv| instalments commencing December 28, 2020
3,387.550,000.00 0.00) and ending June 28, 2020
{107} European Econemic Community 1870002 EUR] EUR] EUR| EUR
Trade Promotion Programme 700,000.00} 4,730.60 1985 1 4,270.85) 450.84 3.801.80 |Loan Agreement dated April 12, 1284,
EIB Loan No. 80152 percent Repayable in sixty(50) semi- annual mstalments.
TT Equiv TT Equiv. which commenced September 01, 1984 and
B,202.31 37,059.78| final instalment dus on March 01, 2024
{108} Ewropean Economic Community 1084002 EUR] EUR] 1 EUR| EUR
[EEC) Lambeau Hill'Signal 600,000.00] 464,515.50] 1083 percent 411,514.30) 53,001.20 448.043.22|Loan Agreement dated April 13, 1084,
Hill Water Supply Project Repayable in sixty (80) semi-annual instalments
TT Equiv which commenced on Cctober 01, 1084 with
3,108,077 78| final instalment due on April D1, 2024,
Carried Forward: 80.264,309.994.75
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STATEMENT OF THE PUBLIC DEBT OF TRINIDAD AND TOBAGO AS AT SEPTEMBER 20, 2021

FOREIGN CURRENCY TRANSACTIONS TT CURRENCY
LEGAL AUTHORITY C5-DRMS AMOUNT AMOUNT YEAR RATE OF AMOUNT REPAID AMOUNT EEE;E::_ I;i?; S‘: REMARKS
NO. AUTHORISED REALISED INTEREST TO DATE OUTSTANDING
EXCHANGE
Brought Forward: 80,264,309.994.75
E-EXTERNAL LOANS (Cont'd)
100) EEC Loan Mo. BD323 1000006 EUR| EUR]| EUR| EUR
5t Pafrick Water Supply 4.266,665.00 5.737,500.70( 2001 1 3.832,078.68| 1.805.424.02 18,087.282.13|Loan Agreement dated Movember 30, 1220,
percent Repayable in semi-annual instalments
TT Exquiv. TT Equiv. commencing September 01, 2001 with final
32,210,508.03 32,042,018.44 instaiment due on September 01, 2030.
110) European Development Fund 10EE003 EUR| EUR] EUR| EUR
({EDF) National Indicative 570,000.00 177.087.71) 1978 1 134.055.10) 43,03281 362.881.00(Loan Agreement dated January 11, 1278,
Programme Loan Fund percent Repayable in sidty (80) semi-annual instalments.
St Patrick Fisheries TT Exquiv. TT Equiv. which commenced July 15, 1888 with final
EIB Loan No. BD0O25 BET,B01.55] 1.153,893.80) instalment due on January 15, 2028,
(111) Caribbean Development Bank 1005002 us US Portion| US| us amended on March 0B, 1009 Repayment in
Loan # 03/OR-TT 34,027,000.00 34,562,300.13 | 1098 Variable 34,552,300.13 0.00 0.00 |equal quarterly instalments with final payment on
Southem Roads Development to first tranche due on April 01, 2018, second
Programme TT Equiv. | 2005 TT Equiv. tranche due on October 01, 2020 and additional
215,036,017 40 224 510,570.17| second ranche due on October 01, 2020 .
112) Caribbean Development Bank 2014040 us US| us us
Loan # 22/0R-TT 40,000,000.00 20.000,000.00| Variable 18,574,324 33| 2142567568 145,152 525.03|Loan Agreement contract dated December 31,
Energy Sector Support 2014 2014 Repayment in forty (40) equal or Approx. ,
Policy-Based Loan TT Equiv| TT Equiv. commencing on January 1, 2017 with final
253.752,000.00 125.830,677.25 instalment due on June 1, 2027,
{113} RME 312 Milion Yuan 2008001 RMEB YUAN RME YUAN RME YUAN RMEB YUAN
Mational Academies for 812,000,000.00 812.000,000.00 2007 2 55023338377 261,835,483 81 275,340.580.58|Loan Agreement dated May 12, 2006,
Performing Arts Project o perzent Repayment in thirty-cne (31) semi-annual
TT Equiv.| 2010 TT Equiv. instaiments which commenced September 2011
620.612,857.70 508.084,030.65 with final instalment due on September 2025,
{114} RME 207 Miflion Yuan 2011008 RMB YUAM| RME YUAN| RMB YUAN| RMB YUAN
Mational Academies for 207.000,000.00 207.000,000.00 2011 2 86.817.237.14 140,225,806.50 147,405.267.78|Loan Agreement dated May 20, 2011
Performing Aris Project to perzent Repayment in thiry-cne (31) semi-annual
T | 2018 T . instaiments commencing March 2016 with final
208.430,125.34 67,328,258 73 instalment due on September 2031
(115) US$ 79.726,503.75 2001002 us| us us us
Supply of Four Helicopters T9,726,503.75 TO.726,503.76( 2010 Libor 7560182740 4,034, 76638 27,334,331.88 Principal repayment in four (4) tranches
Export Credit Facility plus margin consisting twenty equal instalments,
TT Equiv. 145% TT Equiv. commencing December 15, 2011 and ending
513.300,400.52| per annum 501.376,831.23) June 15, 2022.
Carried Forward: 80.873,979.530.03
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STATEMENT OF THE PUBLIC DEBT OF TRINIDAD AND TOBAGO AS AT SEPTEMBER 20, 2021

|Carried Forward:

FOREIGN CURRENCY TRANSACTIONS TT CURRENCY
LEGAL AUTHORITY C5-DRMS AMOUNT AMOUNT YEAR RATE OF AMOUNT REPAID AMOUNT EEE:E:I_ DRE?E g}; REMARKS
NO. AUTHORISED REALISED INTEREST TO DATE OUTSTANDING
EXCHANGE
Brought Forward: 80,875,979.550.03
B-EXTERNAL LOANS (Cont'd)
{118) Digital Public Safety 202024 US| s Floating Rate us us
Communications System for the 20.832,801.00f 24352 703.60) 2012 USD TT equiv. 15,828,855.15 852311354 57.741,537.30|Loan Agreement dated Movember 08, 2012
Trinidad and Tobago Pelice and libor plus Fayable in ten {10) semi-annual Instaiments
Fire Services TT Equiv. Margin 2.42% TT Equiv. [commencing on Apnl 30, 2013 with final
150,828,833.67 [per annum 106,234,428 83| [payment due December 25, 2024,
117) Euro 33,766,537 - Export Credit 2M30 EUR EUR] FloatingRate EUR] EUR
Faciity - UWI South Campus 33,766,537.00) 33,766,537.00| 2013 {OeKB 25,324,002.30 244163470 71,185,772.93 |Loan Agreement dated March 11, 2013, Payable
Chancery Lane Teaching EURIBOR in 20 equal semi-annual instalments which
Hospital TT Exquiv. plus margin} TT Equiv. commenced September 30, 2014 and ending
302.024 57825 203.465,330.07) March 30. 2024,
118) Loan Agreement Between 2017008 U3 US| US| us -
c'ur;xnc?un Andina D Fomento 20000000000 20000000000 2017 | Agoregate of 55555555 55| 244.444.434.45 1,656,037.777 82 [-0an Agresment dated July 21, 2017. Payable
R, in semi-annual payments, commencing July
and The Repl._lbllc of Trinidad Libor Ran_e . 2019 and ending July 2032
and Tobago (3D0MM) TT Equiv. plus margin TT Equiv, 9
CFA 009929 1.052,022,222 23 1.0 percent 376.205,555.52|
per annum
110) Loan Agreement Between 2013008 US| us| Aggregate of ug us
Corporacion Andina De 180.000,000.00) 180.000,000.00) 2013 Libor Rate 20,000,000.01 150,000, 200.00 1,083,051.280.93(Loan Agreement dated April 23, 2018 |
Fomento and The Republic of plus margin repayable in twenty-seven (27) semi-annual
Trinidad and Tobago (180MMN) T v 1.0 percent T . instaiments commencing on Apri 23, 2020 and
CFA 010259 1,216 205,000.00 [per annum 135,200,000.07} ending on Aprl 23, 2033
120) Government Concessional 2017018 RMB YUAN RME YUAN RME YUAN| RMB YUAN
Loan on acquisition of one 143.428,000.00 143.428,00000 | 2018 2 Percent 0.00] 148428,000.00 156,027 513.80|Concessional loan agreement dd. October
Multipurpose Patrol Vessel 27.2017 repayable in semi-annual payments
Project TT Equiv| TT Equiv. [commencing October 2022 and ending March
153.430,023.60 0.00| 2033
121) Loan Agreement Between 2010018 JE| = ug IS
Corporacion Andina De Fomento 200,000,000.00 200.000,000.00 | 2018 Aggregate of 0.00 | 200.000,000.00 1,254.840.000.00 |Loan Agreement dated August 13, 2012 .
and The Republic of Trinidad TT Equiv. Libor Rate Fepayable in twenty (20) semi-annual
and Tobago (200MM) 1,348.740,000.00 plus margin TT Equiv. instaiments commencing August 2024 and
GFA 010867 1.5 percent 0.00) ending August 2022
per annum
122} Loan Agreement Between 2018007 [ [ Aggregate of US| us
Corporacion Andina De Fomento 120.000,000.00; 120.000,000.00] 2013 Libor Rate 13,323,333.32|  106.666.666.68 T22,834,685.78|Loan Agreement dated August 21, 2018 .
and The Republic of Trinidad plus margin Repayable in twenty-seven (27) semi-annual
and Tobago (120MN} TT Exquiv. 1.0 percent TT Equiv. instaiments commencing on Awgust 31, 2020
CFA 010426 809.820,000.00 [per annum 90,850,222 13 and ending en August 31, 2033

B35.976.498.818.37
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STATEMENT OF THE PUBLIC DEBT OF TRINIDAD AND TOBAGO AS AT SEPTEMBER 30, 2021

FOREIGN CURRENCY TRANSACTIONS TT CURRENCY
LEGAL AUTHORITY C5-DRMS AMOUNT AMOUNT YEAR RATE OF AMOUNT REPAID AMOUNT EEIE;E:ZII-' I;i?; gg REMARKS
NO. AUTHORISED REALISED INTEREST TO DATE OUTSTANDING
EXCHANGE
EBrought Forward: 85,978,493 818.37
EB-EXTERMAL LOANS (Cont'd)
123) Loan Agreement Between 2018016 S| US| US| us
Corporacion Andina De Fomento 200.000,000.00) 200,000,000.00 | 208 Apgragate of 0.00 | 200,000,000.00 1,354.840,000.00 |Loan Agreement dated August 13, 2018 .
and The Republic of Trinidad TT Equiv. Libor Rate Repayable in twenty (20) semi-annual
and Tebage (200MM) 1,348.740,000.00 plus margin TT Equiv. instalments commencing August 2024 and
CFA 011207 1.85 percent 0.00| ending August 2032
[per annum
124) Loan Agreement Between 2020020 S us| us us
Comoracion Andina De Fomento 100.000,000.00) 100.000,000.00 [ 2020 Aggregate of 0.00| 100,000,000.00 677.470.000.00 |Loan Agreement dated June 25, 2020,
and The Republic of Trinidad TT Equiv. Libor Rate Repayable in twenty-nine (29) semi-annual
and Tobago (1D0MN) ©74,120,000.00 plus margin TT Equiv. instalments commencing June 25, 2028 and
CFRA Q11245 1.85 percent 0.00| ending June 25, 2040.
[pEr annum
125) Loan Agreement Between 2020026 US| US| s us
Corporacion Andina De Fomento 0.00) 0.00| 2020 Aggregate of 0.00 0.00 0.00(Loan Agreement dated April 09, 2020.
and The Republic of Trinidad TT Equiv| Libor Rate Repayable in twenty-one (21) semi-annual
and Tobago (SOMN) 0.oo plus margin TT Equiv| instalments commencing April 09, 2022 and
CFA Q11247 [new) 1.75 percent 0.00 ending October 02, 2032.
[per anaum
{128) Pt. Fortin Hospital EUR 814 Mn | 2018008 EUR EUR EUR| EUR
Export Credit Faciity £1,835,922.40 31,378,025.24| 2013 Variable 20,348,980.60 11,020,044.64 ©3,004,624.74|Loan Agreement dated June 20, 2018.
Rate Repayable in twenty (20) semi-annual
TT Equiv. .1 instaiments. commencing September 30, 2012
248 B54,082.37) 1687.526,831 65 and ending March 31, 2029
(127) US $57,134,000.00 - 2018020 US| US| US| us -
Financing of Austal Famy 57,164,000.00 32.166,000.00] 2020 Liber 468200000  27.484,000.00 188,105 854.g0| 03N Agreement dated November 15, 2013,
I . Repayable in twenty-four (24) semi-annisal
T Equiv. R u;. ?;::gm T Equiv. instaiments, commencing and ending.
217,510,358 40) [perannum 31.831,747.50
12B) US $58.471.000.00 - 2010030 5| 5| IS us
Fi ing of Incat Fe 53.471,000.00 29.180,300.00| 2020 Liber 2.432,568.50) 6.757.43341 181.273.584.12
naneing et n = Iuslma in Loan Agreement dated November 15, 2012
- P .,.”5' Repayable in twenty-four {24) semi-annual
TT Equiv. 210% T Equv. instalments. commencing and endin,
197,300,385.02 perannum 18.530,750.02) : g e
120) Acquisition and Construction 2020015 US| US{ 2017 to US| us
of Two Cape-Class Patrol Boats 91,500,000.00 4021B758.B0 | 2020 p||_|I5_I:jar|-gin 0.00| 40,218,758 B0 27247002524 Loan agreement dd. April 19,2020, Repayable in
TT Equiv 200% TT Equiv. ﬁ:;:;:% sem::::zli::m ents
272.417,740.86 per annum 0.00| g 2022 g 2032
[Carried Forward: BB, 743.852.007.27
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STATEMENT OF THE PUBLIC DEET OF TRINIDAD AND TOBAGO AS AT SEFTEMBER 30, 2021

FOREIGN CURRENCY TRANSACTIONS TT CURRENCY
LEGAL AUTHORITY CS-DRMS AMOUNT AMOUNT YEAR RATE OF AMOUNT REPAID AMOUNT ESIE:ET{]I—' 25?; g: REMARKS
NO. AUTHORISED REALISED INTEREST TO DATE OUTSTANDING
EXCHANGE
Brought Forward: 88,743,852.907.27
B-EXTERMAL LOANS [Cont'd)
{130) EUR 108Mn - Export Facility 2020025 EUR us us
for the Construction of the New 10a,066,383.00| 0.00| 2020 0.00 0.00 0.00 |Loan Agreement dated April 15, 2020 .
Sangre Grande Hospital TT Equiv. [Repayabiz in twenty (20) semi-annual
Q.00 TT Equiv instaiments commencing December 31, 2022
0.00| and ending December 31, 2032
(131) 338 Mn RMB YUAN 2020020 RMB YUAN| RME YUAN ug us
Loan Agreement for the Mew ©38,347,000.00| 0.00 | 2020 0.00 0.00 0.00 |Loan Agreement dated December 18, 2019,
Phoenix Park Project TT Equiv. Repayabie in thirty {30) semi-annual instalments
0.00 TT Equiv lcommencing June 15, 2024 and ending
0.00 December 16, 2030,
Loans Raised under Chapter 71:07 of the Revised Laws of the Republic of Trinidad and Tobago
{132) Inter-American Development 1937001 US| us us us
Bank Loan #7T06/SF-TT 5.000,000.00) §.807,830.47| 1988 2 8,681,807.78| 125,841.60 853.217.17 Loan Agreement dated March 26, 1087,
Primary Education Programme percent Repayment in semi-annual instaiments which
TT Equiv. TT Equiv commenced March 24, 1285 with final
32,718,385 66| 43422520 70 instaiment due on March 24, 2022
{133} Inter-American Development 1833001 US| us us us
Bank Loan #810/SF-TT 1,850,000.00 1,850,000.00 1929 2 1,760,444.20) 180,555.61 1,223.210.00|Loan Agreement dated Dec 05, 1088,
Global Agricultural to percent [Repayment in semi-annual instalments which
Credit Programme TT Equiv.| 1894 TT Equiv commenced May 24. 1897 with final instalment
9,832,247 .00, 11,502,587 43| due on Nov 24. 2023
(134} Inter-American Development 1991001 US| US| us us
Bank Loan #857/5F-TT 4,000,000.00| 3.304.577.04) 1084 2 2,6083,4580.00 601,187 .04 4,82 652 50|L0an Agreement dated Dct 20, 1921,
Environmental Protection ta percent Repayment in semi-annual instalments which
and Rehabiitation TT Equiv.| 2000 T Equiv commenced Sept 20, 2000 with final instalment
Programme 20,620,200.66 17.621,877.04) due on Oct 30, 2026.  US$HE15,322.96 has
{135) Inter-American Development 1098004 US| us) us us
Bank Loan #872/0C-TT 28,000,000.00 23,046,104.64| 1007 Variable 23,045,013.35 0.00 1,205.50|Loan Agreement dated March 27, 1007,
Community Development Fund to USD Libor FRepayment in semi-annual instalments which
Programme TT Equiv.| 2004 Plus spread TT Equiv commenced Sept 27, 2003 with final instalment
150.280,350.83 with effect from 158,258,321 23] due on March 27 2021 The sum of
August 1, 2000 1554,053,805.36 has been canceled
(136) Inter-American Development 1825001 US| us us us
Bank Loan #837/0C-TT 134.000,000.00) 134.000,000.00| 1898 Variable 133,200,900 04 0.00 0.41|Loan Agreement dated July 12,
Health Reform Programme to USD Libor 1998 Repayment in semi-annual instalments
TT Equiv. [ 2010 Plus spread TT Equiv which commenced on January 12, 2004 with
841.043,800.00 with efect from 78 950,973 44| final instalment due on July 12, 2021.

Carried Forward:

August 1, 2008

88,750,612,893.12
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STATEMENT OF THE PUBLIC DEET OF TRINIDAD AND TOBAGO AS AT SEPTEMBER 30, 2021

|Carried Forwand:

89,121,592 469.94

FOREIGN CURRENCY TRANSACTIONS TT CURRENCY
LEGAL AUTHORITY C5-DRMS AMOUNT AMOUNT YEAR RATE OF AMOUNT REPAID AMOUNT EEIE;E:.I'I-' I?R;:\?E g; REMARKS
NO. AUTHORISED REALISED INTEREST TO DATE OUTSTANDING
EXCHANGE
Brought Forward: 88,730,613,893.12
BE-EXTERNAL LOANS [Cont'd)
137) Inter-American Development 1929001 US| US| us us
Bank Loan #11B0/0C-TT 105,000,000.00 105.000,000.00) 2000 Variable 45,024,331.50 12,875, 16841 135,325 773.43|Loan Agreement dated July 05, 1282,
Secondary Education to USD Libor Fepayment in semi-annual mstalments which
Modemization Frogramme TT Equiv| 2010 Plus spread TT Equiv. commenced on January 08, 2007 with final
674 _608,500.00 with effect from 558.513,800.57 instaiment due on July DG, 2024.
August 1, 2008
us us us us
138) Inter-American Development 2002001 32.000,000.00) 31.3B8,171.86) 2003 Variable 21,500,284 67 ©.708,207.18 156,334 656 54 |Loan Agreement dated June 21, 2002.
Bank Loan #1402/0C-TT to USD Libor Repayment in semi-annual instalments which
MNational Settlement TT Equiv| 2010 Plus spread TT Equiv. commenced June 15, 2006 with final instalment
Programme Second Stage 198,378,255 54| with effect from 141,835373.22 due on June 15, 2027.
August 1, 2008
138) Inter-American Development 2003004 uUg| US| us us
Bank Loan # 1454/0C-TT 5,000,000.00 3.831,334.01| 2004 Variable 3.270,135.36 561,748.55 3,805 58463 |Loan Agreement dated May 21, 2003,
Trade Sector Support to USD Libor [Repayment in semi-annual instalments which
Programme TT Equiv.| 2010 Plus spread TT Equiv. commenced May 21. 2003 with final instalment
25,423,103.55) with efect from 21,518521.64 due on May 21, 2023.
August 1, 2008
140] Inter-American Deve;opment US| US| us us
Bank Loan #15Z30C-TT 2004002 5,000,000.00 443232248 2004 Variable 3.630,580.23 70324225 5,373.072.27 |Lean Agreement dated March 17, 2004,
Public Sector Reform to USD Libor plus Reepaymient in thirty-fwe(25) semi-annual
Initiation Programme TT Equiv| 2010 Wariable Rate TT Exquiv. instaimeants which commencad on March 17,
23,031,839.30) 23,078,824 23 2007 with final instalment due on March 17
2024. The sum of, of § 587,178.00 has been
cancelied.
141) Inter-American Development 2007001 US| US| us us
Bank Loan #1808/0C-TT 23,000,000.00 22 DBT.403.06) 2010 Variable 9.583354.08( 13.,503,648.08 214B83.170.74 |Loan Agreement dated March 18, 2007.
E-Govemment and Knowledge USD Libor Fepayment in semi-annual instalments which
Brokering Programme T . Plus spread TT Equiv. commenced on March 16, 2013 and final
148.BB0,941.23 with effect from 57,724 547 52 instaiment due on March 18, 2032 Project
August 1, 2000 Faclity Loan #1628/0C-TT paid off against this
loan. The sumPreparation of §5,508,573.00 has
been cancelled.
142) Inter-Amencan Development 2008001 US| US| us us
Bank Loan £1985/0C-TT 24,500,000.00 19.105,851.75 2003 Variable 9.078.957.85 10,126,683.00 £8,605,212.18|Loan Agreement dated April 05, 2008,
Ciizen Security Programme tor USD Libor Repayatle in semi-annual instaiment
TT Equiv | 2010 Plus spread TT Equiv. commencing Cctober D5, 2014 with final
123.622,722.14 with effect from 80,134,755.51 instaiment due on April 05, 2028. Project
August 1, 2008 Preparation Faclity Loan # 183000C-TT paid off
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STATEMENT OF THE PUBLIC DEBT OF TRINIDAD AND TOBAGO AS AT SEPTEMBER 30, 2021

FOREIGN CURRENCY TRANSACTIONS TT CURRENCY
LEGAL AUTHORITY C5-DRMS AMOUNT AMOUNT YEAR RATE OF AMOUNT REPAID AMOUNT EEIE;E:ZII: I;i$é 31 REMARKS
NO. AUTHORISED REALISED INTEREST TO DATE OUTSTANDING
EXCHANGE
Brought Forward: 89,121,592 469.94
E-EXTERMAL LOANS (Cont'd)
143) Inter-Amenican Development 2009001 = = us us
Bank Loan #2128/0C-TT 43,750,000.00| 30.243,658.83) 2010 Variable 17,240,547 32| 12,004, 10251 BE,031.182.70|Loan Agreement dated August 17, 2009
Seamless Education System USD Liber [Fepayable in semi-annual instaiments
TT Equiv. Phus spread TT Equiv. lcommencing February 17. 2014 with final
194,708,793 56| 115,261,500.38 instaiment due on August 17, 2020. The sum of
has been cancelled 512,654 533.00 has been
cancelied.
144 Inter-Amenican Development 2011001 US| US| us us
Bank Loan # 2468/0C-TT 40.000,000.00 34 685,399 68 WVariable 9.177.245 15 25,508, 154.30 172,810,024 48(Loan Contract dated February 08, 2011
Neighbourhood Upgrading USD Libor [Fepayable in semi-annual instalments
Programme TT Equiv. TT Equiv. lcommencing August 08, 2017 with final
230,248,379 74| 82,228,342 B0 instaiment due on February DB, 2036.
145) Inter American Development 2010001 US| US| us us
Bank Loan #2470/0C -TT 100.000,000.00) 100.000,000.00| 2010 Variable 36,666,006.63 63,333,333.37 420,064,233.58 |Loan Agreement dated December 10, 2010
Public Capital Expenditure USD Libor [Fepayable in semi-annual instaiments
Management Programme TT Equiv. TT Equiv. lcommencing June 10, 2016 with final instalment
£43,050,000.00) 248 676,566 43 due on December 10, 2030.
146) Inter American Development 2011002 us us us us
Bank Loan #2508/0C -TT 45,000,000.00 45,000,000.00, 2011 Variable 13,500,000.00 31,500,000.00 212,403,050.00|Lean Agreement dated November 20, 2011
Social Safety Net Reform USD Libor Fepayment in thirty-four semi-annual
Programme TT Equiv| T . instaiments commencing May 20, 2017 with final
289.777,500.00 91,620,900.00 instaiment due on Movember 30, 2033
(147) Inter American Development 2011004 US| US| us us
Bank Loan #260000C - TT 50.000,000.00 30,464 903.08) 2011 Variable 8.603,889.14| 30,861,308.94 209,078.102.88 |Loan Agreement dated November 30, 2011.
WASA Modemization and USD Libar Fepayment in forty semi-annual instaiments
Waste water Infrastructure TT Equiv| TT Equiv. commencing May 30, 2017 with final instalment
Rehabilitation Programme 250.2650,882.08 58.414,108.57| due on Movember 30, 2034,
(148) Inter American Development 2011005 US| US| us us
Bank Loan #2617/0C-TT ©0.000,000.00| ©0,000,000.000 2011 Wariable 13.000,000.00| 42,000, 000.00 284,537 400.00|Lean Agreement dated November 30, 2011,
Sustainable Energy Program USD Liber [Repaymnent in thirty-four semi-annusl
for Trinidad and Tobago TT Equiv| TT Equiv. instaiments commencang May 30, 2017 with final
386.370,000.00 122.161,200.00 instaiment due on November 30, 2033
(148) Inter American Development 2011008 US| US| us us
Bank Loan #2657/0C-TT 50,000,000.00 50,000,000.00 2011 Variable 15.000,000.03 34,000,000.07 237,114,400.90|Loan Agreement dated December 13, 2011,
Strengthening of the USD Liber [Fepayment in thirty semi-annual instalments
Financial Sector Supervisory TT Equiv| TT Equiv. commencing June 13, 2017 with final instalment
and Regulatory Framework 321.875,000.00 101.822,686.60 due on December 13, 2031,

[Carried Forward:

90,755.,629,151.19
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STATEMENT OF THE PUBLIC DEBT OF TRINIDAD AND TOBAGO AS AT SEPTEMBER 30, 2021

arried Forward:

92,531.304.321.39

FOREIGN CURREMNCY TRANSACTIONS TT CURRENCY
LEGAL AUTHORITY CS-DRMS AMOUNT AMOUNT YEAR RATE OF AMOUNT REPAID AMOUNT EEE;E':; I;i?; g.: REMARKS
NO. AUTHORISED REALISED INTEREST TO DATE OUTSTANDING
EXCHANGE
Brought Forward: 90,755,629,151.19
B-EXTERMNAL LOANS [Cont'd)
150) Inter American Development 2011007 US| us us us
Bank Loan # 2650/0C - TT 40.000,000.00 40,000,000.00] 2011 WVariable 24,000,000.03 55,000,820.07 372,333,122 80 |Loan Agreement dated Diecember 13, 2011
Program to Support the USD Libor Repayment in thirty semi-annual instalments
Climate Change Agenda | TT Equiv TT Equiv. commencing June 13, 2017 with final instalment
(First Programmatic Operation) 515.160,000.00 162.216,286 60| due on December13, 2031.
151) Inter-American Development 2013070 US| us us us
Bank Loan #2800/0C -TT 243,500,000.00f 187,200,303.17| 2013 Variable 35312,211.81 156,214, 106.78 1,058,303.700.20|Loan Agreement dated January 18, 2013.
Multi-Phase Waste Water USD Libor Fepayment in semi-annual nstaiments.
Rehabilitation Programme TT Equiv TT Equiv. _cDrnrnenc:ing on July 15, 2018 with final
(Phase I 1,281,525 ,550.36 230.413,486.57 instaiment due on January 14, 2038.
152) Inter American Development 2014003 usg| us| us us
Bank Loan #30220C -TT 20.000,000.00| 8,242,038 30, Variable 1.400,800.07] 6,B42,186.32 46,353.750.088 |Loan Agreement dated January 27, 2014.
Strengthened Information 2014 USD Libor Fepayment in semi-annual instalments
Management At The TT Equiv TT Equiv. commencing on July 15, 2018 with final
Registrar's General Department §5.426,500.88 0,402,745 82| instaiment due on January 15. 2038.
(153) Inter American Development 2014005 Us| us) us us
Bank Loan #3112/0C-TT 18.000,000.00] 3.471,354.36 Variable 520,150.80) 3.207,183.05 22,337,426.01 |Loan Agreement dated January 27, 2014,
Global Services Promotion 2014 USD Libor Repayment in semi-annual mstaiments
Programme TT Equiv TT Equiv. commencing on July 15, 2012 with final
23 586,087.22 3.585,311.02| instaiment due on January 15, 2038
(154) Inter American Development 20168022 US| Us| 2018 Variable us us
Bank Loan #3411/0C-TT 51,800,000.00 21.B66,450.87 USD Liber 0.00| 21,B66,450.67 148,133 644.71|Loan Agreement dated May 18, 2016
Health Services Support Repayment in semi-annual instalments
Program TT Equiv TT Equiv. commencing on December 15, 2021 with final
148.187.233.51 0.00| instaiment due on June 15, 2041.
{155) Inter American Development 2016027 US| us( 2018 Variable us us
Bank Loan # 3473/0C - TT 40,000,000.00 5,046,845.54) USD Liber 0.00] 5,046,645.54 40,238,729.54( oan Agreement dated December 14, 2016,
Support to Strengthen Repayment in semi-annual instalments
Trinidad and Tobage Public TT Equiv TT Equiv. commencing 15 June 2022 with final instalment
Financial Management System 40.073,888.12 0.00| due on Movember 15, 2041
{156) Inter American Development 2016028 US| Us| 2018 Variable us us
Bank Loan #3575/0C - TT 25,000,000.00 12,252,434 50 USD Liber 317.125.00) 11,837,300.50 20,871.621.23|Loan Agreement dated April DB, 2016.
Strengthening of the Repayment in semi-annual instalments
Single Electronic Window for TT Equiv TT Equiv. commencing on Sept 15, 2021 with final
Trade and Business Faciitation 82 297 528.65 2.156,228.02) instaiment due on Sept 15, 2041.
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STATEMENT OF THE PUBLIC DEBT OF TRINIDAD AND TOBAGO AS AT SEPTEMBER 20, 2021

FOREIGN CURRENCY TRANSACTIONS TT CURRENCY
LEGAL AUTHORITY CS-DRMS AMOUNT AMOUNT YEAR RATE OF AMOUNT REPAID AMOUNT gﬁg;g:; I;i?; g; REMARKS
NO. AUTHORISED REALISED INTEREST TO DATE OUTSTANDING
EXCHANGE
Brought Forward: 92,531,304,321.29
B-EXTERMNAL LOANS {Conf'd)
{157) Inter American Development 2020024 US| s 2020 Wariable us us
Bank Loan & 5084/0C - TT 100.000,000.00 100.000,000.00 USD Liber 0.00[  100.000,000.00 677.470.000.00|Loan Agreement dated June 15, 2020.
Strengthen Fiscal & Mgmt in Repayment in semi-annual instalments
Response to the Health & TT Equiy| TT Equiv. commencing on December 15, 2025 with final
Economic Crisis caused by 673.830,000.00 0.00| instaiment due on June 15, 2040,
COVID-19
Loan Agreement dated Apri 09, 2020.
{158] Inter American Development 2020038 US| US| WVariable US| us [Repayment in semi-annual instalments
Bank Loan #5048/0C -TT 0.00) 8227510 USD Libor 0.00) B2,275.10 557 382,12 |commencing on January 15, 2026 with final
Urban Upgrading and TT Equiv| TT Equiv. instaiment due on July 15, 2044.
Revitalization Programme (new) 555,730.60 0.00
{158) Inter American Development 2020038 Ug| US| Variable US| us
Bank Loan #504000C -TT 0.00) 0.00 USD Libor 0.00) 0.00 0.00|Lzan Agreement dated Aprl 02, 2020
Urban Upgrading and TT Equiy| TT Equiv. Fepayment in semi-annual instalments
Revitalization Programme {new) 0.00 0.00} lcommencing on January 15, 2026 with final
instaiment due on July 15, 2044,
{160) Inter American Development 2020038 US| US| WVariable US| us
Bank Loan #5218/0C -TT 0.00) 0.00 USD Libor 0.00) 0.00 10.00|Lean Agreement dated January 07, 2021
Reformudation of Four Loans TT Equiv| TT Equiv. Fepayment in semi-annual instalments
[new) 0.00 0.00) commeneing on July 15, 2021 with final
instaiment due on July 15, 2041.
TOTAL: 93.209.331.710.50
NOTES TO THE ACCOUNT

Disbursements to the following loans were not brought to account in the Books of the Treasury Division by the relevant Ministries over the peried in which the disbursements were made.

NOTE (1)
Construction of the Couva Hospital - RMB Yuan 330 Mn

The Concessional Loan for the Construction of the Couva Children's Hospital was granted in July 2013 for the sum of RME Yuan £00,000.000.00 equivalent to TTS 1,021.887,587.73 and was disbursed
over the period July 2013 to June 2017. The loan has a tenor of 20yrs with a Syr moratorium. Principal repayments commenced in September 2018

RMB Yuan LLE ]
Opening Balance - 830,322 580.65 831.318,287.75
Amnount Repaid to 2021 - 3,670,867 .74 36,700,853 268
Balance Outstanding as at September 30, 2021 - T66.451.612.31

* TTD Balance restated using 1 RMB Yuan = 1.0812 TTD as at September 30, 2021

NOTE (2)
Development of Six National Sporting Facilities - USD 85,000,000.00

This Loan agreement for the construction of the Six{8) Mational Sporting Facilities was signed in June 2013 for a duration of 15 yrs, with the Principal repayment payable after a grace peried of Syrs. commencing in July 2018.
The proceeds of the loan was disbursed over the period August 2013 to June 2016,

usD Lk ]
Opening Balance - £4,761,205.00 440,316,182.10
Amount Repaid to 2021 - 2,005,238.00 54,841,000.35

Balance Qutstanding as at September 30, 2021 -
* TTD Balance restated wsing 1 USD = 6.7747 TTD as at September 30, 2021

B6,667.00 385,276,668.93
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STATEMENT OF THE PUBLIC DEET OF TRINIDAD AND TOBAGD A% AT SEPTEMBER 30, 2021

CE-DRAES HO

2000017

2003027

s

2009022

2O6IES

P 1 ]

anmz

AMOUNT WALUE OF
LEGAL AUTHORITY AUTHORIZED BONOE OR AMOUNT REALIFED | RATE OF | AMOUNT REFALD FREZENT DEET
TO BE RAIED STOCH BEUED INTEREST TO DATE
Loant Sarvived under $ @ ] W 3 # ¥ L] 4 L
Head 18 - Minlstry of Finanos

Towricm Industrial Devslopment Co. of Trinidad &

Tobago Lid

{11 FCHB Fored Rate Sond {2000-20010) 180,000,000.00 180,000,000.00 180,000,000,00( 12.25% 150,000,000.00 0.00)

{2} FCH Trust & Merchant Bank Limitsd ‘555, 000,000.00 TO7,259,715.00 707,258, 716.00| 11.85% 514,370, 704.00 152,569,014.00

Fhined Rate Sond {2002-2027)

Kational Mainisnancs Training and

Ssourtty Co. Limbed

{31 Unk Trust Fixed Rate SBond [2001-2021) Seres 2 175,000,000.00 175,000,000.00 175,000,000000| 10.25% 165,025,640.57 5,974,359.43

i) Unk Trust Fived Rate Bond (2002-2021) Seres 1 225,000,000.00 225,000,000.00 225,000,000000| 10015% 219,230,769.24 5,769,230.78

(5] NCE Giooal 404,000,000.00 400,000,000.00 400,000,000.00( £45% 0.00 400,000,000.00

Urbain Devalopenent Corporation

of Trinldad and Tobago Lbd

{61 First Cltizens Bank Lod 320,000,000.00 320,000,000.00 320,000,000.00| B.35% 320,000,000.00 0.00

(71 First CEzens Bank Lid TTD 230 MM 2320,100,000.00 234,100,000.00 230,100,000.00 230,100,000.00 0.00

(8] Frss Citizmn Sank Limied

TTC 500 Mn 4.5% FRS dus 2027 500,000,000.00 500,000,000.00 500,000,000.00( 4.50% 0.0 500,000,000.00

{31 230.1Mn £ 25% FRE DUE 2026 HOTE 2 230,100,000.00 230,100,000.00 230,100,000.00| 4£.35% 10,00 230,100,000.00

Taurus Services Limited -

(10) FCE Guarantssd Fiwed Rabe Loan (2000-2022) 2E3,000,000.00 335,606,124.00 335,606,124.00| 11.50% 318,797,137 .95 16,508,936.01

{11} FCB Guaranissd nterest Loan {1353-2002) 3E2,000,000.00 551,474,835.00 551,474,B36.00| 11.50% 523,907 ,400.14 27,567 437.656

{(1Z) FCB Suaranised Fied Rabe Loan (1554-2022) 101,000,000.00 154,623,310.00 154,823.310000| 11.50% 147,087 .065.62 7,736,244 38

{13] FCB Guaraniesd Inlerest Loan |1324-2002) £0,004,000.00 51,518,445.00 91,516,445.00| 11.50% 85,949,255.52 4,569,135.47

(14] FCB Guaran=ed Aabe Loan (1983-2022) 155,000,000.00 235,289,205.00 236,280,205.00( 11.50% 224 485 467 8B 11,803,737.12
i 1,406,2158,135.03
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STATEMEMNT OF THE PUBLIC DEET OF TRIMIDAD AND TOBAGC AZ AT SEFTEMBER 30, 2021
AMOUNT VALUE OF
CE-DRME MO LEGAL AUTHORITY AUTHORIZED BONDS OR AMOUNT REALIFED | RATE OF | AMOUNT REFALD FREZENT DEET
TO BE RABED STOCH IB3UED INTEREST TO DATE
Loanc Barvised under ] W ] W 3 # ¥ L 4 L
Head 18 - Minisiry of Finanos
bt 1,406,218,198.03
Evohving Teoknologits and Dewsio Co. Lbd
2011043 {15] First Cltizens Trustes Services Lid 14:3,000,000.00 14:3,000,000.00 148,000,000.00| £.25% 140,500,000.00 7.400,000.00
ai2m4 {15] ANSA Werchant Eank 4E3,000,000.00 463,000,000.00 438,000,000.00| 3.00% 414,300,000.00 73,200,000.00
g ) {17} FCHB 5.25% 160Mn 160,000,000.00 160,000,000.00 150,000,000.00| 5.25% 160,000,000.00 0.00]
MHME {151 FCB { 1508n) 4 55% HOTE 4 1640,0040,000.00 160,000,000.00 160,000,000.00| 4.95% 0.0 1&60,000,000.00
First Ciizens Hoddinge Limited
2002011 (121 FCB Guaramieed Fired Rabe Loan B5,200,000.00 104,2E61,644.00 104, 281,644.00( 11.50% 93,067 ,561.50 5,214,082.50
[1554-200T)
Rectructuring of FCE
02010 |{20) First Clizens Holdings
Fored Rabe Loan [2002-2022) 350,000,000.00 350,000,000.00 350,000,000.00| 11.50% 332,500,000.00 17.500,000.00,
Caribtean Alriines Limibsd
I {21] First Cltizenes Eank Lbd - LIS $75Mn o 504,455,772.11 S04.455,772.11 50445577211 149,787,895.35 355,961,506.00
P s ] usD 74,663,356.50 74,663,356.50 74,653, 39E6.50 22,120,581.91 £2,542,514.59
20219010 |i22) FCB UED S0Mn 5.5% FRE  MOTE 6 TID 3345,665,000.00 3345,5635,000.00 336,685,000.00 0.00 335,735,000.00
UsoD 50,000,000.00 50,000,000.00 '50,0:00,000.00 0.00 50,000,000.00,
13011 {23) ANSA WMerchant Eank o 435,455,500.00 4.35,455,500.00 436,495,800.00 0.00 434,935,740.00
UIED £4,200,000.00 £4,200,000.00 54, 200,000.00 0.00 £4,200,000.00,
Ax0ms {24] ANSA Merchant Eank o 443,6246,560.00 443,6246,560.00 443 626,560.00 0.00 444 420,320.00,
LD £5,600,000.00 E5,600,000.00 65,600,000.00 0.00 £5,600,000.00
Hational Infraciructure Dev. Comp Lbd (NIDCO)
2020001 {25) Scotia Bank Umbed 3.5% 30084 30:0,000,000.00 300,000,000.00 300,000,000.00 0.00 300,000,000.00,
{26] First Cltizens Trustes Services Limited 110,000,000.00 110,000,000.00 110,000,000.00 110,000,000.00 0.00]
TOTAL T.878. 316 416.11 4,337,708, 859 82 3.543.55-‘5.146.531
NOTE 1 - Carlboean Alfines (First Ciizens Bank Lbd.) - USD 52,543,814.586 was restated using USD 1.00 = TTD 6.7747, resulting In Te forelgn exchange Gain of
TTD1,233,530.24
NOTE 2 - Canboean Alflines (ANSA Menczhan Bank) balances of USD 65.5Mn, 64.2 2Mn and USD SOMN were restated using USD 1.00 = TTD 67747 resulting In an forekgn
exchange loss of TTOA,304,140.00
STATEMEMNT OF THE PUBLIC DEET OF TRINIDAD AND TOBAGD A% AT SEFTEMBER 30, 2021
AMOUNT VALUE OF
CE-DRME MO LEGAL AUTHORITY AUTHORIZED BOWDE OR AMOUNT REALZED | RATE OF | AMOUNT REFAD FREZENT DEET
TO BE RAIED STOCH IB3UED INTEREST TO DATE
Loanc Sarvioed under ] W ] W 3 # ¥ L] 4 L
Head 18 - Minisiry of Finanos
Haw Loans Entsiprse D usoD
Lending Agency
o1 Nate 3 - 23001Mn 4.35% FRE DUE 2026 UD=COTT 230,100,000.00
101 Mate 4 - FCE (160Mn) 4.55% Evo.Teck Dev. Co. 160,000,000.00
zte1s010f Mate 5 - FCB USD S0MN 5.5% FRE CAL 50, 000,000.00
Hate & - UDeCOTT Loan with CS-DRMS No. 2016025 TTD 230.1Mn was Refinanced and replaced with C5-DRMS No. 2021012 for TTD 230.1 Mn £.35% FRE tue 2025
Mate 7 - Evo.Teck. Loan with C3-DRMS No. 2011042 FCB 5.25% 180 Mn was Refinanced and replacad by koan with C5-DRM:S No. 2021015 FCE TTD 160 Mn 4.95%
Naobe & - Evo.Teck. Loan with CS5-DRMS Mo, 2011043 First Citlzens Trustes Services L TTD 148Mn nas an outstanding balance of T.4Mn which Is being Investigated
Mate 9 - UDeCOTT Loan with CE-DRMS No. 2009022 First Clizens Bank Lid TTD 320Mn was repald on S2piember 15, 2021, however, 3 discrepancy of 332,945,114 was
Kentified and I baing Investigated.
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LOAME OR CREDITE QUARANTEED BY THE GOVERMMENT
OF THE REFUELI: OF TRINIDAD AKD TOBAGO 53 AT *EFTEMEER 34, 2021

CIORME 2TATE ENTERPRIZE J AMCUNT BALANCE AT EALANCE AT 3EFTEMEER 4,
MUMEERS ETATUTORY BOARD LENDING ASENCT PROJECTS HURANTEED EEPTEMBER 30, 21120 =
Economic Management Division
Alrporic Authoriy of
Trinddad and Tobaga
Republic Marchant
Han1013 Bank TT $379.3Mn 425,569,752.00 2,963,820.00 000
Trinidad amd Tobags
Uink Trust Comorabon
01010 TT §128,1231,534 128,1231,531.50 SBE2AI5.00 3.310,808.50
EEE,TH1,323 .60 12 588,245.00 3.510,808.60
CHoomp Merchant
Fubdlo Trancpord 3ervies |Sank-TT §1300180N.
12B7008  |Conporation Bond 155,240,039.05 2,155,157.74 000
[PTEC]
125,240,038 0% #1B5,167.74 (L]
The= UnteareHy of the EEC: Loan & 0370
Wt Indiec {UWI) EOF €1,540,28 15,056,474.13 £,309,925.00 4,508,325.50
15,068,474.12 E208,828.00 4.BOB,228.80
‘Watar and Sawearage
Autharidy (AAZA)
Republic France and
Misrchant Bank
01T TT $330Kn 451,553, 500000 45,155,332.00 1538877730
Republic Firance and
Mierchant Bank
2004003 TT $500KN Z00,000,000.00 112,500,000.00 87 500,000.00
Ceniral Bank of
Trinidad and Tobago
018080 \Caphtalzed Inteness 432,220,000.00 115,000,000.00 000
0110532 REC Trust (TAT] LH.
TT §1,335,500,000 1,335,500,000.00 1,335,500,000.00 1,335,500,000.00
Bepublic Bark Led
HO1E0DT Miote I (ILOWC)| TT 5508560, 605.67 508 566, 665,67 S08.560.566.67 0856666667
351,460, 18857 2,118 252 BRS.AT 1,847 456, 443.87
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LOANE OR CREDITS QUARANTEED BY THE QOVERNMENT
0OF THE REPUBLI: OF TRINIDAD AND TOBADO A% AT SEPTEMEER 34, 3021

C3-ORME ATATE ENTERPRIZE J ARCUNT Bal AMCE AT BAl AMCE AT S3EFTEMEER 2],
HUMEERS ETATUTORY BOARD LENDING AGEHCY FROJECTS GUARANTEED SEFTERBER 3. Z120 rai g
of 00 e -mOame
Urtan Davalopment THI]I_E_U'{T__ NCB tha
Corporation of Trinkdad 'G'l':':'a]- Firance I:F[H:’EE{I‘_.
and Tebago (WDECOTT)  |Lirmited - TT Croncery Lans
Z31BOZE  |[Cont'd) 5130380 Compley 180,300, 000,00 LE0 300,000 00 180, 300, 000.00
Republic Bank
Lirmited
140350 3,539,885, 457.00 3,539,895 45700 2,572,304 ,333.e0 2,117,214 585,65
€552, 676,883 50 4,218,200,7T4.7TZ 3,512, TES,829.88
Hational ﬁbllu-:-pl:ﬂ Klerchant Bank (Riksk
Zerviosc Limnlbed (HHEL) Managemearnt]
UZ2E11.5 Kn
2211082 TTD 73,273,400.00 2= 280,702.72 1£,088,E0E.32
uaD 11,500,000.00 3,715,355.E0 Z,570,170.B3
T8, 27 3,400.00 TEZBO,7OL.TE 15.0EB,808.32
Hatlonal Incuranas
Froperiy Davalopmnt Cenbral Bank of TT§ 500,000,000
Company Limbad Trinldad ard Tobaps | Flved Rabe Bond
[HIFDEZ] Flyed Fat= Bend
Sx10BDED =028 £00,000, 00000 E00,000,900.00 £00,000,000.00
Eﬁ&F]MLE-RE: 1N Frogrameie for e
2ond 1:;; a Ungrade of Roed
=ond = E=kclent (FULR.E) (Il
Dertyver ared Weadilcle
IcEnsing Aoty of
2008018 Trinidad ard Tobapo £22,000,000.00 E£2,000,000.00 £22,000,000.00
TT $350MnN &.1%
CETT Flx=d Rak=
2010041 Bord 203 22.0,000,000.00 2e0,000,900.00 220,000,000.00
TT $750MN Fhred
2011048 Fale Bond 2030 750,000,000.00 T<0,000,000.00 T<0,000,000.00
=t CHizers Trust
(Paying agent-
Ceniral Bank of
2011045 TT §500Mn CETT £00,000,000.00 £00,000,000.00 £00,000,000.00
S12pDEs TT $33EMn CETT 2%5,000,000.00 333,000,000.00 2%3,000,000.00

2.131,000,000.53

3,131.200,000.00

3,131,.000,000.02
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LOAME DR CREDITE QUARANTEED BEY THE GOVERNBEENT
OF THE REPUELI: OF TRINIDAD AND TOBADRD A3 AT TEPTEMEER 3, 2021

CIORME ITATE ENTERPRIZE J EROUNT BALAMCE AT BALANCE AT 3EFTEMEER 30,
MUMEERE ETATUTCORY BOARD LENDHHG AZENCYT PROJECTS GUARANTEED EEFTEMBER 30, 2120 1
Trinkdad and Tobago Royal Merthant Bank
Elsoirialty Commiccion  |and Finance Co. Lid.
01008 |[TETEC) TT $500Kn 714,252, 720.00 21,008,505.45 0.00
ZOOEODA UE FTEMN - £7E.B MR 47T8,500,000.00 £5,338,315.00 22 080,605.10
Re=publlc Bank Lid.
Z01EB004 TT §1,642,520,000 1,512,530,000.00 1,352,505,5E55.00 1,213 508 363.10
2 E0E,BB2, 72000 1,435, 514,079.45 1,235 2BE,BA8.20
Howcing Dawelopensnd Ceniral Bank of
Corporation {HDE) Trinldad ard Tobapo
HOOE02N Bond TT S306MN 315,000, 00000 305,000,000.00 305,000, 000.00
HODED1A TT §500Mn £00,000,000.00 E00,000,000.00 £00,000,000.00
FODED12 TT 5£75Mn 475,000,000.00 475,000,000.00 47=,000,000.00
TODEDDS TT §7O0Mn 700,000, 00000 T00,000,000.00 7I00,000,300.00
HOOBE00A TT $500Mn £00,000,000.00 E0,000,000.00 £100,000,300.00
E51,000,000.00 2,651,000,000.00 2,551, 000,000.00
Todal EMD 8,251,220,723.38 8,153, 50E,408.88 6,772 DBE,851.47
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LOANE OR CREDITS QUARANTEED EY THE QOVERMMENT
OF THE REFUELIK: OF TRINIDAD AND TOBARD A% AT ZEFTEMEER 30, 2021

C3-ORM2 STATE ENTERPRISE J AMCUNT BALANCE AT BALANCE AT 3EFTEMEER 24,
MUMEERE ETATUTORY BOARD LENDEKG ASENCY PROJECTS GUARANTEED EEPTEMEER 20, 5020 201
Investments Division
Export Import Bank of Zcotakbank Lbd.
Trinddad and Tobagd Lim= of Credt
Limtad [EXIMBAKE) REevoiving]
12BEODE TT F44 680,000 44 550,000.00 10,123,944.00 0.00
44 BE0,000.00 10, 128,044.00 0.0%
Edusaton Faolltlac REC MERCHANT
2017008  |Company Limiad LT 5285, kin. 25,555,855 00 155365 838.30 155,338 383,490
Maobs 2 LOG) Z28,6685,886.00 185,266,633.20 168,554, 383.10
Urban Dawakopmsnt =lrst CiEers TushkEs
Conporation Bervices
2011060 " -
of Trinddad and Tobago  |US 538K Z55,55E,400.00 £2,510,880.00 0.0
[UDeCOTT)
Finance repairs fo
Fepublic Bars L. |IWERISTY of Bducatdon
217007 Maobe 4 (LOCIH|TT $227,9400000,00 | OSce Tower 227, 140,000.00 127.755,250.00 3,373, 750.00
==t Carbb=an
Irnf=maticnal Bank
WS FEIMNAUE
E592.5Mn revised o
2011067 S 51000 £42 570,000.00 £T,525,000.00 0.00
T fnamea the ft-out
EEC Foyal bank -  |phase of tke
B3 Mobe & (LoC)TT 5500 Mo Govermmant Plaza 512,815,320.80 218 TR 105,70 145, 518,737,490
Feepublic (Tmest
Haokinz) TT
ZH1E003 Hots & (Loc)[3192,021 38200 | Arirne Hespital 100,641 352,00 190 541 38204 160,541, 352,00
Anza Mercham T consmamion and
Bank-T15 300 6 equippine of the
01E018 Hodec &7 [LOC) Arirna Hospital. G70,585,650.40 G187, 189,00 574, 760,120.00
EEC, Faoyal Bank- |Equipping of Arims
2018012 Hodes 183 Loc)| U S16240 70000 (Maepital — TTD 114,043 359.60 115,186,624 47 114,774 84109
UsD 16,841, 700,80
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LOANE DR CREDITS QUARANTEED BY THE QOVERNMENT
OF THE REPFUELI: OF TRINIDAD AND TOBAGRD A3 AT TEPTEMEER 3], 2021

C3-DRM2 ATATE ENTERPRIZE | EMOUNT Bl ANCE AT EAL AMCE AT 3EFTEMEER 341,
MUMEERSE ETATUTORY BOARD LENDING ABENCY PROJECTS GUARANTEED EEPTEMBER 20, 2120 f e |
MWathsned Infrastiruciurs REC Royal Bank
zopp0ig  [IMIDCO) TT 553Mn 53,000,000.00 15,200,000.00 12,355 ,E66.70
Barvices Lid.
TT §344, 750,000 342 750, 00000 51,933,333.33 £2,350,000.00
REC Royal Bank Lid. - -
1,5000,000,000 00 S£0,000,000.00 £25,000,000.00
2018016 Mobe 10 [LOC)(TT 51.56n0 e ' =T
1,537,760,000.00 1,087.555,532.92 208, 516,888.70
Todal Invectmentc
Divislon TOTAL 12,088,145,183 20 8,453 518, 764.77 7, 757.624,285.87
Tatal EMD 2331,220,723.35 £,155.508 £05.86 £ 772053, 250.47
Toml Investments DSk 12055, 145, 96320 £ 573 553,193.65 7, 757524 7
e ————— e ———————————
Grand Tofal 24 457,566,88718 12,933 167,6803.51 13,628,667, 747.44
HOTE 1
Forelgn Exchanga Ratec
TT $6.7747 to UE $1.00;
AUTHORITY
2] Guarandies of Loanc [Compankss Aot Chapder 7182
b} Quarantes of Loanc (Siatutory Authortties Aot Chapder 71:81)
o] Guaraniss of Loans U] Aot 1588
[d] Hatiznal Developmant (ntar-amanoen Davelopment Bank| Loanc ACT Chapbar 71207
Efabe Ent=rprice  |Landing Agenoy ™o e [FRemarkc
Hobs 2: 20B00Y WASA EEL 550865 65 67 Transfemed from LOC
Hobs &: ITO0S EFCLid BRI 5286 565 806 00 TransTemed from Lo
Nobs & TO0T UCECOTT EEL £227,140,000 00 Transfemed from LOC
Hokbs & MEDTE BRI 5511815580 80 Transfemed from LOC
Kobs B: 8003 EEL 199 541 383 00 Transfemed from LOC
Hobs 7: MBO1E AMSA 555, G600, 00, 00 | TransTemed from LOG
Hobs B: IS0 BRI 516,541, 700,90 | Transfemred from Lo
Hob= @: HHB0EE MCHB S180,300 000 00 Transfemed from LCC:
Hots 10 MBI [FEC $1.500,000,000.00 Transfemed from LOG
TOTAL §3 41512052647 S106, 540, 706000
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a1,
az,
Q3.
a4,
as.

a6,
ar.
a&.

aa.

STATEMENT OF REVENUE FOR THE FINANCIAL YEAR 2021
APPROVED REVISED ACTUAL ACTUAL ACTUAL
HE&ADS OF REVEMUE ESTIMATES ESTIMATES REVEHUE |LESS) | MORE {LEZS)J MORE
FINAHCIAL FINAHCIAL FINANCIAL THAN ORIGINAL THAN REWVISED
YEAR 2021 YEAR 2021 YEAR 201 ESTIMATES ESTIMATES
$ ¢ s $ ¢ ¢ $ e

TaX REVEHUE

TAXES OM INCOME AND PRCFITS
TAXES OM PROPERTY
TAXES OM GOODS AND SERVICES

TAXES CM INTERMATIOMAL TRADE

OTHER TAXES
TOTAL TAX REVEHUE
HOM-TAX REWVEMUE

PROPERTY INCOME
OTHER MON-TAX REVEMUE
REPAYMENT OF PAST LENDING

TOTAL HON-TAX REVENUE
SUB-TOTAL
CAPITAL RECEIPTS

CAPITAL REVENUE

TOTAL CAPITAL RECEIPTS

SUB-TOTAL

FINAMCING

EORRCWING
EXTRADRDINARY RECEIPTS

TOTAL FINANCING

GRAND TOTAL

15,511,150,700.00
11,630,000.00

16,520,747,200.00
1,46E,200.00

16,637, 44E6,527.30
2,024,500.28

226,285,327.30
(2,655,080.71)

315,695,627.30
5§358,400.29

8,810,354,455.00 9,4E62,507,290.00 9,671,320,448.537 861,155,993.37 1E7.012,458.37
2,328,747,000.00 2,372, 36E,E30.00 2,267,162,499.31 142,534 500.59) (E5,702,130.59)
331,230,600.00 310,000,000.00 2E7.170,691.05 144,059,704.95) (22,328,103.95)
28,034.382,755.00 28,609,558.020.00 23,005,325.266.32 950,942,511.32 F95,737,246.32

9,452,739,200.00
1,556,851,650.00

4,902,072,156.00
1,575,052,730.00

4,3E3,105,E59.65
1,713,005,622 65

[5,098,679,330.35)
156447 TT2ES

{513,962,236.35)
125,056,532.55

1E,257,000.00 10,357,000.00 3,456, 4865.95 (7,5058,513.05) [92E,513.05)
11,056,318,050.00 E,488,511.946.00 E.105,577.975.25 [4,950,740,070.75) 382,933,986, 75}
34,150,700,505.00 35,178,053.966.00 35,190,903,245.57 [3,953,797,559.43) 12,803,273.57

305,130,000.00 912,12E,542.00 921,005,377.12 15,805,377.12 3,B76,435.12
305, 100,000.00 512,128,942.00 S21,005377.12 15.305,377.12 8,876,435.12
A0,055.800,205.00 S6,090,228.308.00 26,111,908, 622 3 [3,943.892 182.31) 21,675 714.69
1,330,500,000.00 14,669,591,215.00 13,762,864, B35.67 12,432,334 66567 1905,70E,533.33)
2.0 5,040,555, 452.00 5,040, 555 452.20 5,040,559 46330 2.20

1,3350.500,000.00

20,710,150.681.00

15,603,444 14757

18472944 147.87

41,386,300,605.00

46,800,373,585.00

55,915,352,770.56

14,521,051,965.56

JBI]G,?IJR.ESSJSJ‘

685, 026,015.44
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STATEMENT OF EXPENDITURE FOR THE FINANCIAL YEAR 2021

ORIGINAL SUPPLEMENTARY | TOTAL APPROVED ACTUAL VARIANCE
HEAD OF EXPENDITURE ESTIMATES ESTIMATES AND ESTIMATES EXPENDITURE LESS THAN MORE THAN
FINANCIAL TRANSFERS FINANCIAL FINANCIAL ESTIMATES ESTIMATES
YEAR 2021 YEAR 2021 YEAR 20
H ¢ § ¢ § # 5 € s ¢ [
01 - President 14.450,200.00 0.00 14.450,800.00 13,504,541.36 756,356.14 0.00
02 - Auitor General 3322472000 0.00 3322472000 31,215,006.90 2,008,713.10 0.00
02 - Judiciary 542 050,700.00 40,765,044 00 583.724,644.00 558,075.531.71 25,840,112.20 0.00
04 - Industrial Court 42 120,000.00 0.00 42.120,000.00 40,586,267.53 143371247 0.00
05 - Pariament 151,606,860.00 0.00 151.606,680.00 146,305,774.85 4,800,385.15 .00
06 - Service Commissions 74,204 550,00 14£,000.00 74,444 550,00 73,774,386.77 £80,663.25 0.00
07 - Statutary Authorities’ Sarvice Commission 7£:25,500.00 000 7.625,500.00 £,561,526.38 2,064,064 12 .00
0 - Bections and Boundaries Commission 74.875,000.00 4,105,500.00 70.071,500.00 73,415,168.00 5,356,332.00 0.00
0@ - Tax Appeal Board 7.833,800.00 53,000.00 7.80,500.00 7,036,603.36 51,106.14 0.00
11 - Registration, Recognition and Certfication Board 3.874.100.00 0.00 3.874,100.00 3,045,065.68 26,134.32 0.00
12 - Public Service Appeal Board 2758256.00 000 2.758,255.00 2,807,226,60 £1,028.31 .00
13 - Office of The Prime Minister 471.111,325.00 26,520,000.00 407 631,325.00 486,505,301.72 31,025,033.28 0.00
15 - Tobago House of Assembly 2.116,000,000.00 £0,000,000.00 2.196,000,000.00 2,187 993,748.37 £,006,251.63 .00
16 - Central Administrative Services, Tobago 35,073,045.00 0.00 38.073,045.00 24,156,671.24 1,016,373.76 0.00
17 - Personnel Department 45.303,900.00 B,854.671.00 54.048,571.00 52,383,775.44 1,864,702.56 0.00
18 - Ministry of Finance 631286010400 | (56558536800)| 574728373800 5076,370,853.12 | 470,004,082.38 .00
19 - Charges on Account of the Public Dek 11.258,005.500.00 174,828.600.00 | 11.432.824,490.00 1075400098206 |  678.023,507.04 0.00
20 - Pensions and Gratulties 2.099,500,000.00 0.00 2.909,500,000.00 2,028.417.560.25 71,382,430.75 0.00
22 - Ministry of Maticnal Security 2.785,250,858.00 826,352,400.00 3505,817,252.00 322239502221 | 37342223570 0.00
23 - Dffice of the Attomey General and Ministry of Legal Affair 365,077.200.00 118,061,000.00 484 038,700.00 453,752,010.02 30,285, 280.98 .00
26 - Ministry of Education £,070,858,530.00 0.00 £,070.858,530.00 4046,053,124.70 | 124,303.705.21 0.00
28 - Ministry of Health £.216:280,212.00 267,113,637.00 £:483206,040.00 531875032610 | 164,834 620,31 .00
300 - Ministry of Labour 477,624,132.00 0.00 427 624,132.00 a70,004,130.37 48,520,002 63 0.00
31 - Ministry of Pualic Adminstration and Digital Transformation 1,207 530,475.00 24,300,000.00 1232 330,475.00 1,137,006,132.81 04,424 342 10 0.00
35 - Ministry of Tourism 0.00 0.00 0.00 0.00 0.00 0.00
CARRIED FORWARD 39,251,590, 256.00 | 1,007.312.474.00 | 40.258.902.730.00 38,115.786,971.32 | 2.143,113.758.68 0.00
ORIGINAL SUPFLEMENTARY | TOTAL APPROVED ACTUAL VARIANCE
HEAD OF EXPENDITURE ESTIMATES ESTIMATES AND ESTIMATES EXPENDITURE LESS THAN MORE THAN
FINANCIAL TRANSFERS FINANCIAL FINANCIAL ESTIMATES ESTIMATES
YEAR 2021 YEAR 2021 YEAR 2021
$ ¢ § ¢ 1 ¢ $ & § ¢ [
BROUGHT FORWARD 39,251.580.256.00 | 1.007.312.474.00 |  40.258,902.730.00 38,115.786,971.32 |  2.143,113,758.68 0.00
37 - Integrity Commissicn 5,543,452.00 0.00 2,542,452.00 7,670,400.31 1,185,852.80 0.00
33 - Environmental Commission £123,010.00 0.0 2.123,010.00 £,083,764.02 1,130,245 08 0.00
30 - Ministry of Public Utilites 1,644,282 735,00 044 577.000.00 2853,250,235.00 2,867.237.515.43 21,721,760.57 0.00
40 - Ministry of Energy and Energy Industries £43.270,000.00 0.00 £43.270,000.00 510411,150.85 |  132,356,340.15 0.00
42 - Ministry of Rural Development and Local Govemment 2,304 204 253.00 142,216,000.00 2446 470, 253,00 228424473606 | 162,176,014.82 0.00
43 - Ministry of Works and Transpart 2.417.253,141.00 204,426 700.00 2711,670,841.00 2360,342,283.40 | 350,837,567 60 0.00
43 - Ministry of Trade and Industry 200.081.459.00 0.00 200,081,488.00 128,137,007.31 71,834.481.10 0.00
&1 - Ministry of Housing and Urban Development B44,023,200.00 £0,961,000.00 £34.080,300.00 844.734.011.48 90,255,266.52 0.00
2 - Ministry of Community Development, Culture n.0a 0.0 0.00 31,8438 0.00 3184328
and the Ars
&4 - Trinidad and Tobago Folice Service 2.783953.221.00 57,722,353.00 2.341,676,274.00 2,266,370,361.75 75,306,412.25 0.00
&5 - Ministry of Foreign and CARICOM Affairs 250.426,850.00 0.00 250,428,950.00 230,435,105.68 10,091,754.32 0.00
&7 - Ministry of Planning and Development 271,408,250.00 44 728 000.00 318,131,250.00 282053, 143.88 34,078, 106.12 0.00
88 - Ministry of Sport and Youth Affairs 0.00 0.00 0.00 .00 0.00 0.00
10 - Ministry of Communications 0.00 0.00 0.00 10,276.35 0.00 10.276.55
75 - Equal Opportunity Tribunal 4.303,8500.00 37.000.00 4£.340,600.00 4,043,446.55 257,153.45 0.00
7 - Ministry of Agricuiture, Land and Fisherias £05.267,700.00 £7,310,000.00 7E2.577,700.00 B06.741,7268.85 | 14533507115 0.00
74 - Ministry of Social Development and Family Services 4,063 845 000,00 571,063.225.00 5534,808,225.00 5,444,022,155 54 90,876,060.46 0.00
79 - Ministry of Sport and Community Development 206.268.209.00 0.00 206.268,200.00 251,320,404.37 44,045 714.63 0.00
&0 - Ministry of Tourism, Culture and the Arts 150,764,806.00 0.00 150,764,608.00 107,725,201.25 52,030,314.75 0.00
81 - Ministry of Youth Development and National Service 237 343 720,00 0.00 237.343,720.00 170,812,433 26 1,724 205,74 .00
82 - Ministry of Digital Transformation 0.00 0.00 0.00 0.00 0.00 0.00
TOTAL SETBE359.151.00 | 321034375200 |  59.998.702.903.00 56,498,515,322.86 | 3,500,229,700.27 4212013
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{Figures in TT$}

GOVERMMENT OF THE REPUBLIC OF TRINIDAD AND TOBAGO
CASH BASIS CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES

AS AT SEPTEMBER 30, 2021

Notes 2021

2020

ASSETS
Current Assets

Cash and Cash Eguivalents

Receivables - Treasury Deposits
Recevables - Advances

2. {ii} {b) 20,609,889,781 .06

603,156,588.23
67,074 42025

28,264 629,788 45

507.118,945.70
B5,278,888.24

Total Current Assats

30,202,900,795.24

28,867.0235,383.58

Mon-Current Assets

Inwestments - General 42 778 21618 4] 655 406 .30
Inwestments - Special Funds b7 508 01352 B7.300,398 .33
Inwestments - Trust Funds 18,556,341.23 18.243,341.33
Investments - Consolidated Fund 2.807.100.18 2.607,108.18
Total Hon-Current Assets 161,505, 68021 148,996 815.73

Total Assets

30,364, 406,475.43

29,016,022,199. 1

LIABILITIES
Current Liabilities

COwerdraft | Excheguer Account)
Deposit Accounts

Special Funds

Trust Funds

2. (i} {a) 42 541,220,716.33
7.568,537 830 57
5.211,773.783.26

501,707,688.20

42,0B88.489,795.07
7.200.500 541,52
4,83B.563,802.24
5R5.631,289.22

Total Liabilities

23,923,240,037 38

54 802 284,568 06

Funds
Consaolidated Fund (42,607.070,870.48) (42,054,239.570.98)
Unemployment Fund T.B74977,304 41 7,704 741,285.85
Infrastructure Development Fund 3.018,14031 36,819,484 42
NUGFW Traming Fund 8,090,181 B.665,550 47
Government Assistance for Tuition
Expenses Fund 3,515,358 88 B1.665,018.56
Green Fund B.438,216,227 32 7,632,357 493 .81
CARICOM Petrolzum Fund 241,354 48002 245 372,997 83
MNational Wastewater Rewolving Fund 16,0685, 400.00 16 065 400 00
Advances Fund 351,500,000.00 351_500,000.00
Contingencies Fund 100,000, 0000 100.000,000.00

Total Funds [25,558.833,557.93) (25,786,262 368.75)

’I’ntal Liab mties and Funds

30,264,406, 479 45

28,016,022,199.31
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NOTES TO THE ACCOUNTS

1. GEMERAL

The Statement of Revenue, Statement of Expenditure as well as the Statement of Assets and Liabilities
constitute the annual statements as identified in Section 24(1) (a) iv, v, and vii respectively of the
Exchequer and Audit Act Chapter £69:01 as amended by Act No. 23 of 1998,

2. ACCOUNTING POLICIES

(i) The accounts are kept on a cash basis. Accordingly, transactions are recorded when
moneys are actually received and paid.

(ii) Cash Basis Consolidated Statement of Assets and Liabilities

(a)  As we move towards the full implementation of Cash Basis International Public
Sector Accounting Standards (IPSAS), the Consolidated Statement of Assets and
Liabilities is now being restated in the cash basis IPSAS format. This presentation uses
the concepts and accounting standards of the Cash Basis of Accounting. As a resuli, the
Exchequer Account which was previously reported under Assets is now being reported
as a Current Liability due to its overdrawn status.

(b)  Cash and Cash Equivalents

Cash and Cash Equivalents consists of the following accounts:

Treasury Deposits Account 12,636,441,102.12
Treasury Funds Account 359,912, 400.35
Treasury Suspense Account 4 518, 760.18
Unemployment Fund 7874977 304.41
Infrastructure Development Fund 8,018,140.31
MUGFW Training Fund 8,690,181.71
Government Assistance for Tuition Expenses

Fund 3.515,366.68
Green Fund 8.438,216,227 .32
CARICOM Petroleum Fund 246,354 48992
Mational Wastewater Revolving Fund of T&T 16,965 ,400.00
Exchequer Suspense Account 2,060,405 .86
CASH AND CASH EQUIVALENTS TOTAL 29,609,669,781.06

(i) For the financial year 2021, the Public Debt (Local and External Loans and Loans serviced
under Head 18) totaled § 96,751,622 926.79. However, the Statutory Sinking Funds for
the Public Debt in the sum of $5,113,339,216.68 are incorporated in the Special Funds
totaling $5,211,773,783.28 . The Public Debt does not include the amrears of emoluments
owed to Public Sector Employees which have not yet been satisfied by the use of any
mechanism.
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3. UNEMPLOYMENT FUND

In accordance with the Unemployment Levy Act, Chapter 75:03 Section 15, the balances of the Fund
are shown in the general accounts. The accounts of the Fund are presented as Schedules C (i) and
(i) to the Statement of Assets and Liabilities.

4. INFRASTRUCTURE DEVELOPMENT FUND

In accordance with the Exchequer and Audit Act, Chapter 69:01 Section 43 (2), the balances of the
Infrastructure Development Fund are shown in the general accounts. The accounts of the Fund are
presented as Schedules D (i) and (i) to the Statement of Assets and Liabilities.

5. NATIONAL UNION OF GOVERNMENT AND FEDERATED WORKERS (NUGFW) TRAINING
FUND

The National Union of Government and Federated Workers (NUGFW) Training Fund was established
under Section 43(2) of the Exchequer and Audit, Act Chapter, 69:01 (Legal Notice No. 280 dated
September 27, 2004) In accordance with the Exchequer and Audit Act, Chapter 69:01, Section 43(2),
the balances of the NUGFW Training Fund are shown in the general accounts. The accounts of the Fund
are presented as Schedules E (i) and (i) to the Statement of Assets and Liabilities.

6. GOVERNMENT ASSISTANCE FOR TUITION EXPENSES (GATE) FUND

The Government Assistance for Tuition Expenses Fund was established under Section 43(2) of the
Exchequer and Audit Act, Chapter 69:01 (Legal Nofice Mo. 329 dated December 09, 2004). In
accordance with the Exchequer and Audit Act, Chapter 69:01, Section 43(2), the balances of the GATE
Fund are shown in the general accounts. The accounts of the Fund are presented as Schedules F (i)
and (i) to the Statement of Assets and Liabilities.

7. GREEN FUND

The Green Fund was established by Section 65 (1) of the Miscellaneous Taxes Act as amended by Part
V1 Section 8(b) of the Finance Act No. 5 of 2004 dated January 30, 2004. In accordance with Section
67(1) of the Part XIV of the Miscellaneous Taxes Act, the balances of the Green Fund are shown in the
general accounts. The accounts of the Fund are presented as Schedules G (i) and (i) to the Statement
of Assets and Liabilities.

8. CARICOM PETROLEUM FUND

The CARICOM Petroleum Fund was established under Section 43(2) of the Exchequer and Audit Act,
Chapter 63:01 (Legal Notice 302 dated November 23, 2006). In accordance with the Exchequer and
Audit Act, Chapter 69:01, Section 43(2), the balances of the CARICOM Petroleum Fund are shown in the
general accounts. The accounts of the Fund are presented as Schedules H (i) and (i) to the Statement
of Assets and Liabilities.
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9. NATIONAL WASTEWATER REVOLVING FUND

The Mational Wastewater Revolving Fund was established under Section 43 (2) of the Exchequer and
Audit Act, Chapter 69:01 (Legal Notice No. 255 dated December 11, 2013). In accordance with the
Exchequer and Audit Act, Chapter 69:01, Section 43 (2}, the balances of the National Wastewater
Revolving Fund are shown in the General Accounts. The accounts of the Fund are presented as
Schedules | (i) and (ii) to the statement of Assets and Liabilities.

10.  SEIZED ASSET FUND

The Seized Assets Fund was established by Act No. 15 of 2014 and was amended by Act 25 of 2020,
which amended the Proceeds of Crime Act (POCA), Chapter 1127 in PART Il to provide for matters
relating to the Fund. In accordance with Section 58K (a), all accounts shall be shown in the general
accounts and laid before Parliament. In these accounts there are two (2) Seized Assets Funds, the first
one represents sums seized under Detention orders which are deposited to a Treasury Deposit Account
and invested in accordance with Section 38(5) of the Proceeds of Crime Act Chapter 11:27. This account
Is presented in Schedule A at page 186 in the sum of $88,540,411.51. The second represents sums
forfeited which are deposited to a Special Bank Account in accordance with Section 39(1) of the Proceeds
of Cnime Act Chapter 11:27 and is presented at page 204. The amount of $49,701,342.05 was deposited
into the special bank account instead of Treasury Deposits in error. This will be comrected in financial year
2022

11.  CONTINGENT LIABILITIES
(i) Loans or Credits Guaranteed by the Government of Trinidad and Tobago

The Contingent Liabilities in respect of Loans or Credits Guaranteed by the Government
of Trinidad and Tobago as at September 30, 2021 amount to $ 13,529 589,747 44. The
details are reflected on the Statement submitted in accordance with Section 24 (1) (a) vi
of the Exchequer and Audit Act, Chapter 69:01 as amended by Act No. 23 of 1998,

(i)  Letters of Comfort issued by the Government of Trinidad and Tobago

The Contingent Liabilities in respect of Letters of Comfort issued by the Government of
Trinidad and Tobago as at September 30, 2021 amount to $16,251 464 303.85.
Details are reflected in the Statements of the Public Debt.

(i)  Promissory Notes
The Contingent Liabilities in respect of outstanding Promissory Motes issued by the

Government of Trnnidad and Tobago as at September 30, 2021 amount to
55,544 015,486.24. Details are reflectad in the Statements of the Public Debt.

(v)  Arrears of Emoluments owed to Public Sector Employees
There was no payment made towards the settlement of the Public Sector Liability during

the financial year ended September 30, 2021. To date, the sum of 1608.7-Million of the
Public Sector employess’ liability has been satisfied.
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(v) Open Market Operations

As notified by the Central Bank, the amount of Treasury Securities outstanding for the
purpose of Open Market Operations (OMO) as at September 30, 2021 was 510,111.0-
Million. The face value of the Open Market Bills stood at $8,479.0-Million, Treasury Notes
51,632 .0-Million, and the value of rolled over Treasury Bills rolled was $5,336.0-Million.

12, BALANCES OUTSTANDING ON BUILD, OPERATE, LEASE AND TRANSFER
(BOLT) PROJECTS

The balances outstanding on Build, Operate, Lease and Transfer (BOLT) Projects as at September 30,
2021 amount to $ 129,333,928.51. Details are reflected in the Statements of the Public Debt.

13. BALANCES ON LOANS ASSUMED BY THE GOVERNMENT OF TRINIDAD AND TOBAGO

The balances outstanding in respect of Loans Assumed by the Govemment of Trinidad and Tobago as
at September 30, 2021 in respect of Companies in which Govemnment has/had a shareholding amount
to $686,280.82. The details are reflected on a Statement in the Accounts.

14, LOANS FROM LONG TERM DEVELOPMENT

By Legal Notice 90 dated April 27, 1989 the Long Term Developmpent Fund, Caribbean Integration Fund
and the Sport, Culture and Community Dvelopment Fund were deleted from the First Schedule of the
Exchequer and Audit Act. A write-off of the balance outstanding will be sought.

15, PRODUCTION SHARING CONTRACTS

Under the provisions of the Production Sharing Contracts, the Government of the Republic of Trinidad
and Tobago is entitled to a share of the production of natural gas and crude oil from the operations of the
contractors. The moneys received are placed in the Deposit Account Head 111/570 (Production Sharing
Contract). From this share of production, the Minister of Energy and Energy Industries is responsible for
meeting the respective Contractor's tax and similar financial obligations to the Government. Total
Payments made to the Board of Inland Revenue in respect of the financial year 2021 is
$2,320,007,398.00. Revenue collection increased by 104.2% when compared to the receipts collected
in the financial year 2020. Details of payments made in the financial year 2021 are shown below:-

DATE AMOUNT
01/08/2021 346,209,558.00
0211272021 97,063,717.00
033172021 262,924 172.00
052172021 75,966,859.00
0B/30/2021 558,745 475.00
0825/2021 979,097,617.00
TOTAL $2,320,007,398.00

AUDITOR GENERAL’S REPORT PUBLIC ACOUNTS OF TRINIDAD AND TOBAGO 2021

38



16. PETROLEUM SUBSIDY PAID TO CONTRACTORS

In accordance with Sub-section (2) of Section 5 of the Petroleum Production Levy and Subsidy Act 1974,
Chapter 62:02, the total advances made in the financial year 2021 from the Petroleum Products and
Subsidy Fund, for the purpose of subsidizing the prices at which Petroleum Products are sold by persons
carrying on marketing business is 5280,000,000.00. The details are available for Audit scrutiny.

7. ACCIDENTS VICTIMS COMPENSATION FUND

In the 2008 Budget Statement the Pnme Minister and the Minister of Finance proposed fo use the
proceeds of the Insurance Premium Tax to establish an Accident Victims Compensation Fund to
compensate victims of accidents caused by uninsured drivers.

18.  There were no deposits or withdrawals made for the financial year 2021.

19. HERITAGE AND STABILISATION FUND

The Heritage and Stabilisation Fund (HSF) was established by Act No. 6 of 2007 which was assented to
on March 15, 2007. This Fund is denominated in the cumency of the United States of Amenca. The
purpose of the Fund is to save and invest surplus petroleum revenues derived from production business
in order to cushion the impact on or sustain public expenditure capacity and generate an alternate stream
of income so as to support public expenditure capacity during periods of revenue downturn and provide
a hentage for future generations.

20. As at September 30, 2021 the balance in the HSF stood at USD 35,459,044 608.30
(approximately TT$36,983,389,507.65). Withdrawals amounted to US $892,714,532.95 equivalent to
TT56,040,559 462 20 for the financial year 2021. There were no deposits for the financial year 2021.

21.  CONTINGENCIES FUND

The Exchequer and Audit Act, Chapter 69:01 Part IV MNo.16 provides for the establishment of a
Contingencies Fund not exceeding in aggregate $1.5 million or such greater sum as Parliament may by
resclution approve. The Contingencies Fund now stands at $100 million. Over the years there have been
increases to the Fund with the most recent being 575 million. Legal Notice No. 203 of 2006 is relevant.

22, The purpose of the Fund is to defray unforeseen expenditure which has not been provided for by
the Appropriation Act relating to that year and where the circumstances are such that the expenditure
cannot, without injury to the public interest be postponed until adequate provision is made by Parliament.
Supplementary funding must be provided in the same financial year to clear all expenditure incurred in
respect of advances from the Contingencies Fund.

23, There were no Advances from the Contingencies Fund for the financial year 2021.
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General Matters

CHAPTER 1

GENERAL MATTERS
THE PUBLIC ACCOUNTS

CONSTITUTIONAL AND LEGAL BAsIS

1.1  The Auditor General’s mandate for the audit of the Public Accounts and the right of access
to all documents as well as the independence of the Office are enshrined in the Constitution of the
Republic of Trinidad and Tobago as follows:

e S116. (2) “The public accounts of Trinidad and Tobago and of all officers, Courts and
authorities of Trinidad and Tobago shall be audited and reported on annually by the
Auditor General, and for that purpose the Auditor General or any person authorised by
him in that behalf shall have access to all books, records, returns and other documents
relating to those accounts.”

e S116. (6) “In the exercise of his functions under this Constitution the Auditor General
shall not be subject to the direction or control of any other person or authority.”

1.2 The Exchequer and Audit Act, Chapter 69:01 (the Act) expands the right of access to include
explanations and information as well as access to all State property as follows:

e S10. (1) “In the exercise of his duties under this Act the Auditor General shall be entitled-

(a) to call upon any officer for any explanations and information which the Auditor
General may require in order to enable him to discharge his duties;

(b) to authorise any officer on his behalf to conduct any inquiry, examination or audit,
and such officer shall report thereon to the Auditor General;

(c) to send for and have the custody of any books, accounts, vouchers or papers under
the control of any officer relating to or in any wise concerning the public accounts,
and to keep such books, accounts, vouchers or papers for such time as he may require
them;....”

e S10.(2) “In the exercise of his duties under this Act the Auditor General, or any person
duly authorised by him in writing, shall have access to all records, books, vouchers,
documents, cash, stamps, securities, stores or other State property in the possession of
any officer.”
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1.3 Section 24 of the Exchequer and Audit Act, Chapter 69:01 (the Act) provides for the
submission of the various financial statements comprising the Public Accounts of the Republic of
Trinidad and Tobago to be submitted to the Auditor General within four (4) months of the financial
year-ended September 30. These are:

Accounts of the Treasury

Section 24(1)(a)

e Section 24(1)(b) - Appropriation Accounts of Accounting Officers
e Section 24(1)(c) — Statements of Receipts and Disbursements of Receivers of Revenue
e Section 24(2) — Accounts of Administering Officers of Funds or Trusts

AUDIT SCOPE AND APPROACH

1.4 For the financial year 2021, audit examinations were conducted at various Ministries and
Departments of Government. The audit process entailed a review of the internal control systems
applicable to the Public Accounts and examination of subsidiary books and records in order to attest
that the amounts shown in the financial statements as submitted by the Ministries and Departments
are presented fairly, in all material respects. The audit process also entailed the determination of
compliance with legislation and/or financial directives in accordance with section 9 (2) of the Act
which states;

“The Auditor General shall satisfy himself that —

(a) all reasonable precautions have been taken to safeguard the collection of public
moneys and that the laws, directions and instructions relating thereto have been duly
observed;

(b) all issues and payments were made in accordance with proper authority and that all
payments were properly chargeable and are supported by sufficient vouchers or proof of
payment;

(c) all money expended has been applied to the purpose or purposes for which the same
was granted by Parliament and that such expenditure conforms to the authority which
governs it and has been incurred with due regard to the avoidance of waste and
extravagance; ....”

1.5 Riskassessments and sample testing using both manual and electronic selection together with
physical verification were employed. Follow-up auditing procedures were done with regard to the
continued economic implications of the COVID-19 pandemic on the individual accounts of
Ministries and Departments. In addition, the public debt of Trinidad and Tobago was also identified
as a potential significant risk on the allocation of resources of the State.

1.6 The audit approach related to these risks was to verify and substantiate expenditure incurred
by ministries, departments and other state agencies. The disbursements of funds under certain
COVID-19 relief and support measures were also reviewed.

AUDITOR GENERAL’S REPORT PUBLIC ACOUNTS OF TRINIDAD AND TOBAGO 2021 44



General Matters

1.7 It was observed that Cabinet approved the use of supplemental funds from Treasury Deposits.
This decision was based on the authority vested in the Minister responsible for Finance under section
17 (1) of the Exchequer and Audit Act, Chapter 69:01. The Judiciary and the Personnel Department
needed these supplemental funds in order to sustain their operations to the end of the financial year.

1.8  Cabinet also approved supplemental funding to the Ministry of Social Development and
Family Services to cover expenditure of the Senior Citizen Grant, Social Assistance and Disability
Grants to the end of Fiscal 2021.

1.9  Section 17 (1) of the Exchequer and Audit Act, Chapter 69:01 reads as follows:

“pending repayment or application to the purposes for which they were deposited, the
Minister may authorise use of the balances held on deposit in respect of any special funds
established by Act or otherwise or of any other deposits (other than trust funds or the
balances of the Consolidated Fund) to make advances -

(a) on behalf of, and recoverable from other governments;

(b) to or on account of trust or other funds administered by the Government, or to, or on
behalf of, public bodies, institutions or individuals, where the advances are in the public
interests and are recoverable within a period not exceeding twelve months after the close
of the financial year in which advances are made.”

1.10 The Finance (Variation of Appropriation) (Financial Year 2021) Act, 2022 brought to
account, among other things the expenditure utilised by way of advances totalling $574,889,840.00
from the Treasury Deposits. Details at paragraphs 3.9 to 3.11, 3.21 to 3.24 and 3.48 to 3.50, refer.

1.11  Where possible, audit observations were discussed with accounting personnel and/or
accountable officers (Accounting Officers/Receivers of Revenue/Administering Officers) at Exit
Meetings. Findings were communicated in writing and/or via electronic communication addressed
to Permanent Secretaries of Ministries and Heads of Departments.

LIMITATION OF THE SCOPE/INDEPENDENCE
Limitations of the Audit of Statement of Revenue

1.12  Ascope limitation is a restriction on an audit caused by the deliberate or unintentional actions
of the client or caused by issues that are beyond the control of both the client and the auditor. Other
events that do not allow the auditor to complete all planned audit procedures in a timely manner may
also restrict the scope of the audit assignment.

1.13  Section 4 of the Income Tax Act, Chapter 75:01 is the provision that sets out the official
secrecy requirements relating to the income or items of the income of any person. To this end, the
interpretation and application by the Board of Inland Revenue of the secrecy provisions of section 4
of the Income Tax Act, have continued to pose a challenge to the audit of revenue at the Inland
Revenue Division.
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1.14  Following the recommendation of the Public Accounts Committee in the first quarter of 2017,
the Chairman of the Board of Inland Revenue and the Auditor General met on several occasions
during the course of the financial years 2017 and 2018 under the auspices of the Ministry of the
Attorney General and Legal Affairs.

1.15 The Auditor General submitted proposals for the consideration of the Attorney General.
However, these proposals were not accepted by the Inland Revenue Division. The Auditor General
has always maintained that it has a legal right to access the information and due to the inability of
the parties involved to come to a consensus, the Auditor General in 2019 and 2020 requested the
Attorney General to file an interpretation summons for the interpretation of section 4 of the Income
Tax Act.

1.16  Subsequently in March 22, 2022 the Auditor General wrote to the newly appointed Attorney
General detailing the history of the ten (10) year old unresolved legal matter. The Attorney General
assistance was requested in the form of an interpretation summons or any other action the Attorney
General may see that can lead to the Auditor General fulfilling its’ Constitutional mandate.

1.17 To mitigate the risk associated with the assertion of completeness of revenue, alternative
testing to determine the reasonableness of the amounts presented was undertaken.

AUDIT OF THE PUBLIC ACCOUNTS

General Observations

1.18 The emergence of the COVID-19 pandemic in Trinidad and Tobago and the resultant Public
Health Regulations, has been a challenge for many ministries and departments who are required to
efficiently discharge their responsibilities whilst simultaneously seeking the safety and wellbeing of
their staff.

1.19 The Auditor General’s Department was also impacted by the COVID-19 pandemic. In
carrying out our mandate the safety and wellbeing of staff was a priority and as such the Department
implemented a number of safety protocols as well as followed the advice of health officials to
minimise risks to employees and by extension their families.

1.20 The audit teams were able to complete key audit areas on the Public Accounts of the Republic
of Trinidad and Tobago for the year ended September 30, 2021. This was accomplished by working,
where possible, remotely and engaging in strategised access to client’s premises in line with
government’s guidelines on safe working arrangements. The Department prioritised and amended
audit procedures based on risk assessments of ministries and departments, levels of expenditure and
the levels and significance of governmental decisions and policies.

ACCOUNTING STANDARDS

1.21 Standards and guidance exist with respect to internal control and maintenance of accounting
records in the form of:
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o Exchequer and Audit Act, Chapter 69:01 (the Act) and the Financial Regulations! made
thereunder;

 Financial Instructions 19652 (issued by the Treasury);
e Financial Regulations (Stores) (issued by the Treasury); and
e Circulars issued by the Treasury.

1.22  These requirements are intended to safeguard State property and to ensure the collection and
use of State resources in the public interest.

AUDIT FINDINGS

Payments made out of public moneys to a Member of Parliament in accordance with section 25(2)
of the Act.

1.23  Section 25(2) states:

“The Auditor General shall set out in his annual report all payments made out of public
moneys to a member of each House of Parliament (other than the salary and any allowances
paid to him as a Minister, President or Deputy President of the Senate, Speaker or Deputy
Speaker of the House, Parliamentary Secretary or as a member, and any pension paid to
such member) by stating the name of the member receiving the payment, the total amount
which he has received and the service or services in respect of which the payment was made.”

1.24 Ministry of Youth Development and National Service at Note 4 to the Appropriation
Accounts reported $10,000.00 was paid to Mr. Keith Scotland as a committee member of Community
Recovery Programme.

Typographical and other Errors from Appropriation Accounts

1.25 Comptroller of Accounts Circular No. 12 dated July 23, 2021 provided detailed instructions
with respect to the preparation and submission of Appropriation Accounts for the year ended
September 30, 2021. Nonetheless, typographical and other errors as well as omissions continued to
be evident in certain Appropriation Accounts submitted for audit.

1.26  Errors and omissions noted have been referred to the respective entities and have no material
effect on the truth and fairness of the Public Accounts except as otherwise stated in this Report.
Accounting Officers are reminded of their responsibility to ensure that the statements submitted are
thoroughly checked for errors and omissions before submission to the Auditor General by the
statutory deadline.

AUDIT REPORT

1.27 The Treasury Statements for accounts managed by the Treasury such as the Exchequer
Account, the Public Debt and Loans Receivable are analysed in Chapter 2. Chapters 3 to 5 present

! Hereinafter referred to as Financial Regulations
2 Hereinafter referred to as Financial Instructions
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comments relating to the responsibilities of Accounting Officers, Receivers of Revenue and
Administering Officers for the maintenance of financial records in accordance with financial
directives and the preparation and fair presentation of their respective accounts and other financial
statements. Chapter 6 contains comments on the follow up reviews of COVID-19 expenditure at
certain statutory bodies and the verification that subventions sent to the fourteen (14) municipal
corporations by the Ministry of Rural Development and Local Government under the Sub-Heads
Current Transfers to Statutory Boards and Similar Bodies and Development Programme have been
properly recorded and brought to account.
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CHAPTER 2

SECTION 2
TREASURY STATEMENTS

SECTION 3
FUNDS FINANCIAL STATEMENTS
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Treasury & Funds Statements

CHAPTER 2
TREASURY AND FUNDS STATEMENTS

TREASURY STATEMENTS

2.1  Section 24 (1) (a) and 24 (2) (a) and (b) of the Exchequer and Audit Act, Chapter 69:01
requires the Treasury to submit certain statements to the Auditor General within four (4) months
of the end of the financial year. In accordance with section 24 (1) (a) the following Statements for
the Financial Year 2021, as presented in Volume | (Part 1) of the Public Accounts, were submitted:

Volume I (Part 1):
Section 2: Treasury Statements

(i The Exchequer Account
(i)  The Statement of Public Debt
(ili)  The Statement of the Loans or Credits Guaranteed by the State
(iv)  The Statement of Loans from General Revenue
(v) The Statement of Revenue
(vi)  The Statement of Expenditure
(vii)  The Cash Basis Consolidated Statement Assets and Liabilities
(viii) Notes to the Account
(ixX)  The Consolidated Fund
x) The Statement of Funds from Long-Term
Development

Section 3: Funds Financial Statements

Q) Schedule of Special Funds

(i) Schedule of Trust Funds

(iii)  Unemployment Fund

(iv)  Infrastructure Development Fund

(v) National Union of Government and Federated Workers Training
Fund

(vi)  Government Assistance for Tuition Expenses (GATE) Fund

(vii)  Green Fund

(viii) CARICOM Petroleum Fund

(ix)  National Wastewater Revolving Fund of Trinidad and Tobago

(x)  Seized Asset Fund

2.2  Comments on the examination of these Financial Statements are presented below.
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TREASURY STATEMENTS
THE EXCHEQUER ACCOUNT — ($42,641,220,716.33)

2.3 The Exchequer Account is the bank account for the Consolidated Fund. Section 20 of the
Exchequer and Audit Act allows for a fluctuating overdraft on the Exchequer Account. The
Exchequer Account has been in overdraft since Fiscal Year 2003.

2.4 According to the records of the Comptroller of Accounts as at September 30, 2021, the
Exchequer Account was overdrawn by $42,641,220,716.33 which was an increase of
$552,730,951.26 or 1.31% when compared to the previous year’s figure of ($42,088,489,765.07).
This occurred because payments exceeded receipts in the financial year 2021 as shown below:

Financial Year Financial Year
2021 2020
$ $

Revenue 55,915,352,770.56  56,651,381,678.33
Adjustment: Transfer of previous years unpaid
cheques balances at the close of financial year 30,431,601.04 28,198,429.00
Receipts into Exchequer Account 55,945,784,371.60  56,679,580,107.33
Less: Payments (56,498,515,322.86) (57,388,008,484.30)

Net Movements (552,730,951.26) (708,428,376.97)
Balance b/f from previous financial year (42,088,489,765.07) (41,380,061,388.10)
Balance as at September 30, 2021 (42,641,220,716.33) (42,088,489,765.07)

2.5  The balance of ($42,641,220,716.33) as at September 30, 2021 according to the records of
the Treasury was reconciled with the Central Bank’s balance of ($40,245,095,211.98). The year-
end balances from 2017 to 2021 are depicted in Chart 2.1.

Chart 2.1: Overdrawn Balances on the Exchequer Account
for Financial Years 2017 - 2021
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PUBLIC DEBT

Treasury & Funds Statements

2.6 The Public Debt also known as National Debt and Government Debt represents the debt
owed by the Central Government and is one method of financing Government Operations. The
Public Debt comprises balances on long-term loans and credit instruments raised on the domestic
and foreign markets. Governments usually borrow by issuing instruments such as Treasury

Notes, Treasury Bills and Government Loans raised by Bonds.

2.7  Table 2.1 below presents a summary of the Public Debt as at September 30, 2021 as
presented in Volume | of the Public Accounts of the Republic of Trinidad and Tobago for the

financial year 2021.
Table 2.1 Summary of Public Debt

Central Government as at September 30, 2021

Statements of Public Debt

(A) Local Loans 65,357,730,728.93

(B) External Loans 27,851,600,981.57

(C) Loans Serviced under Head 18 3,543,585,146.53
96,752,916,857.03

Other

Balances on BOLT Projects 129,333,928.51
96,882,250,785.54

Contingent Liabilities as at September 30, 2021

Loans assumed by GORTT 686,280.82

Loans and Credits Guaranteed by the State 13,529,587,747.44

Letters of Comfort 16,251,464,303.85

Promissory Notes 5,544,015,486.24

Open Market Operations re: Treasury Bill 8,479,000,000.00

140,687,004,603.89

Disbursements not brought to account in Treasury

Division by the relevant ministries over the period

the disbursement were made (refer to Notes 1 and 1,190,970,604.42

2 at page 67 of the Statement of Public Debt.)

Total Public Debt 141.877,975,208.31

STATEMENT OF THE PuBLIC DEBT

2.8 The Statement of the Public Debt presents the outstanding balances on existing loans and
credit instruments raised on the domestic and foreign markets. Comparative analysis of the public
debt as presented in the Statement of Public Debt is as follows:
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2021 2020 Change Percentage
$ $ $ Change
Head 19:
Local 65,357,730,728.93 | 58,309,860,362.25 7,047,870,366.68 12.08
Loans
Head 19:
External 27,851,600,981.57 | 28,671,312,417.17 (819,711,435.60) (2.85%)
Loans
Head 18:
Ministry of 3,543,585,146.53 3,518,657,356.80 24,927,789.73 0.70
Finance
Total 96,752,916,857.03 | 90,499,830,136.22 6,253,086,720.81 6.90

2.9  The composition of the Public Debt for financial years2017 to 2021 is represented in Chart
2.2 below. The amount shown in the Chart are those disclosed in the Statement of Public Debt.

Chart 2.2
Movements in Composition of Public Debt for Financial

Years 2017 - 2021
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B Loans Serviced Under Head 18 1.531 1.165 1.368 3.51% 3.544
W External Loans 21.647 22.508 24110 28671 27.852
Local Loans 43.803 44,905 49,600 58.310 65.358

Years

2.10 There was an overall net increase of $6,253,086,720.81 or 6.90% in the balance representing
the Public Debt as at September 30, 2021 as disclosed by the Treasury.

Local Loans — $65,357,730,728.93.

2.11 The domestic debt is made up of 101 loans. These loans totalled $65,357,730,728.93 and
is comprised of the following instruments:

e Treasury Bills — short term instruments which mature in either 91 days,182 days or
365 days

e Treasury Notes — medium term instruments which are between 3 to 5 years
e Development Bonds - the bonds are long term instruments.
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2.12 At Table 2.2 are Local Loans by types of instruments.
Table 2.2 Domestic Debt (Local Loans) by Type of Instruments — 2021

Type Number of Residual Debt Debt as at September 30,
Loans Balances 2021
$ $
Government Development Loans 74 54,092,413,720.58
Treasury Bills 1 6,136,000,000.00
Others
Residual Debt Balances b/f
Local Loan Ordinance 15 of 1920 1 480.00
War Loan Ordinance 3 of 1941 3 18,992.00
Trinidad Electricity Board
Ordinance 27 of 13/41 1 1,056.00
Slum Clearance and Housing 1 30,144.00
Economic Programme Ordinance
56 of 1055 g 3 67,500.00 118,172.00
Government Saving Bonds 9 3,001,768,098.35
Treasury Bond Act 2008 2 459,271,000.00
E‘;E’(')'IE riif]ttcs’r Arrears of 4 8,604,738.00
Act No. 17 of 2011 2 1,659,555,000.00
TOTAL 101 65,357,730,728.93

2.13 Government Developments Loans account for 82.76% of all Domestic Debt.

2.14 Included in the Domestic Debt (Local Loans) balances as at September 30, 2021 are
residual debt balances totalling $118,172.00.

2.15 Also included in the Domestic Debt (Local Loans) are debt balances that have showed no
movements over the last five (5) years and are presented hereunder:

e Eight (8) loans totalling $1,768,098.35 raised by the issue of Saving Bonds-Chapter
71:41.

e Public Sector Arrears of Emoluments Bond Issues of 1996, 1997, 1998 and 1999
totalling $8,604,738.00 which were raised under Act, No 7 of 1995

e Five (5) Development Bond Issues (for the period 1964 — 1975) amounting to
$6,242,647.11.

e Floating and Fixed Rated Bonds Project Financing Facility 11 totalling $102,529.97
raised under the Development Loans Act, Chapter 71.04 of the Revised Laws of
Trinidad and Tobago. Pages 50 to 52 of Volume | of the Statement of the Public
Debt, refers.
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2.16  Perusal of the Statement of Public Debt — Local Loans revealed that fifteen (15) new loans
issued for the financial year amounted to $13,375,960,000.00. Pages 57 and 58 of the Statement

of the Public Debt, refer.

Amounts Amount Realised
Name of Loan/number Authorised To Be Present Debt
; To Date
Raised
$ $ $
GORTT Issuance of TTD $115 Mn,
0.65% Fixed Rate Bond(FRB) due on 115,000,000.00 115,000,000.00 0.00
January 18, 2021
GORTT — TTD $1,000 Mn 5.65%-16
year Fixed Rate Bond (FRB) due to | 1,000,000,000.00 | 1,000,000,000.00 | 1,000,000,000.00
mature on 2036
GORTT — TTD $1.2 Bn — 25 years
Fixed Rate Bond Facility (FRB) 6.60%- | 1,200,000,000.00 | 1,200,000,000.00 | 1,200,000,000.00
Due on 2046
GORTT — TTD $1 B.n. — Fixed Rate
Bond 5.45% (FRB)- Due 2040 (20 | 1,000,000,000.00 | 1,000,000,000.00 975,000,000.00
years)
GORTT - US$100 Mn — Fixed Rate
Bond 3.75% (FRB) — Due on 16% 675,660,000.00 675,660,000.00 677,470,000.00
January 2024
GORTT — TTD $115 Mn — 8 years
Fixed Rate Bond 5.00%(FRB) 115,000,000.00 115,000,000.00 115,000,000.00
GORTT - TTD 1 Bn — 15 year Fixed
Rate Bond Facility 4.80%(FRB 1,000,000,000.00 | 1,000,000,000.00 | 1,000,000,000.00
GORTT —TTD $2 Bn—38years Triple |, 5, 100.000.00 | 2,000,000,000.00 | 2,000,000,000.00
Tranche Fixed Rate Bond
GORTT — TT $545,300,000 — 8 years
Fixed Rate Bond Facility 4.70%(FRB) 545,300,000.00 545,300,000.00 545,300,000.00
GORTT —TT $1.3 Bn. — 25 years Dual
Tranche Fixed Rate Bond (FRB) 1,300,000,000.00 | 1,300,000,000.00 | 1,300,000,000.00
GORTT — TT $800 Mn. — 11 Year
Fixed Rate Bond Facility 4.94% (FRB) 800,000,000.00 800,000,000.00 800,000,000.00
GORTT — TT $1.125 Bn. —23 Years
Dual Tranche Fixed Rate Bond Facility 1,125,000,000.00 | 1,125,000,000.00 | 1,125,000,000.00
GORTT — TT $500 Mn. —10 Years
Fixed Rate Bond Facility due to mature 500,000,000.00 500,000,000.00 500,000,000.00
on June 13, 2031
GORTT — TT $1 Bn. —25 Years Dual
Tranche Fixed Rate Bond Facility 1,000,000,000.00 | 1,000,000,000.00 | 1,000,000,000.00
GORTT-—TTD$2Bn 38 Years Triple |, 1) 100.000.00 | 1,000,000,000.00 | 1,000,000,000.00
Tranche Fixed Rate Bond
Total 13,375,960,000.00 | 13,237,770,000.00

External Loans-$27,851,600,981.57

2.17 The external debt as at September 30, 2021 was $27,851,600,981.57. This was a decrease
of $819,711,435.60 or 2.85% over the previous year’s debt of $28,671,312,417.17. Total
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disbursements on external loans for the financial year was $286,438,059.20. Proceeds from these
disbursements were reflected in the Statement of Revenue under the revenue head — ‘Borrowings’.
Page 120 of the Statements of Revenue, refers.

2.18 Included in the external debt balance of $27,851,600,981.57 were twenty-eight (28) Loans
totalling $4,465,478,803.24 which were raised under Chapter 71:07 of the Revised Laws of
Trinidad and Tobago. All of the twenty-eight (28) loans were financed through various loan
agreements with the Inter-American Development Bank (IDB). Pages 63 — 65 VVolume I, refer.

2.19 Attention is drawn to Note 1 and Note 2 of the Statement of Public Debt as at September
30, 2021 which states that disbursements of two (2) loans, Construction of the Couva Hospital
Loan Agreement and the Development of Six National Sporting Facilities, were not brought to
account in the Books of the Treasury Division by the relevant Ministries over the period in which
disbursements were made. Balances for these two (2) loans totalling $1,190,970,604.42 were not
included in the Statement of Public Debt balance of $93,209,331,710.50.

2.20 The principal and interest repayments in respect of these loans are serviced under Head 19
Charges on Account of the Public Debt. Principal Repayments totalling $121,632,862.64 were
serviced under Head 19 Charges on Account of the Public Debt. Refer to Section C - Details of
Expenditure of the Treasury Statements pages 293 and 294.

2.21 Extracts of Note 1 and Note 2 are represented below for ease of reference. Page 67 VVolume
| (Part 1) -The Treasury Statements, refers.

Note 1 — Construction of Couva Hospital - RMB Yuan - 990Mn

TT$
Opening Balance 831,318,967.75
Amount Repaid to 2021 66,790,863.28
Balance Outstanding as at 805.693,935.49

September 30, 2021

Note 2 — Development of Six National Sporting Facilities- USD 85,000,000.00

TT$
Opening Balance 440,316,192.10
Amount Repaid to 2021 54,841,999.36
Balance Outstanding as at 385.276,668.93

September 30, 2021

Head 18: Ministry of Finance - $3,543,585,146.53

2.22  Under the category Loans Serviced under Head 18, Ministry of Finance are loans which
were secured by Letters of Comfort or Credits Guaranteed by the State for some State Enterprises.
These loans were not repaid by the entity and are being paid by the Government of Trinidad and
Tobago under Head 18. The present debt balance recorded for loans serviced under Head 18:
Ministry of Finance was $3,543,585,146.53.
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Build, Operate, Lease and Transfer Projects $129,333,928.51

2.23  Under the Build, Operate, Lease and Transfer (BOLT) financing arrangements certain
financial institutions provide financing for the construction of buildings or purchase of furniture
and equipment on behalf of the government. These institutions enter into lease agreements with
the respective Ministries and Departments and are paid lease rentals and other fees for the
management and maintenance of the building etc. while occupied/used by the lessees. At the end
of the lease agreements, ownership is transferred to the government. As at September 30, 2021
outstanding balances totalled $129,333,928.51 as presented below:

Project Name Outstanding Balances

$
Ministry of Works and Transport (Head Office) 23,105,347.52
National Library Building Complex (Building) 27,099,873.47
Ministry of Health (Administration Building) 79,128,707.52

2.24  There was a significant increase of $50,682,860.03 or 64.44% when compared to the
previous year figure of $78,651,068.48. This increase can be attributed to the new project for the
construction of the Ministry of Health (Administration Building).

CONTINGENT LIABILITIES

2.25 The Treasury Statements contain details pertaining to contingent liabilities which are
presented below.

Loans or Credits Guaranteed by the State - $13,529,587,747.44

2.26 During the financial period, nine (9) loans totalling $4,204,664,587.55, which were
recognised under Letters of Comfort in the prior years, were transferred to Loans or Credits
Guaranteed by the State.

2.27 At page 104, the previous balance of $11,624,500,936.84 at September 30 2020 was
restated to $12,133,167,603.51. The difference of $508,666,666.67 as per Note 2 was a liability
that was reflected under Letters of Comfort in 2020.

2.28 At the close of the financial year 2021, seventeen (17) loans totalling $8,726,043,109.76
are not being serviced by certain State Enterprises/Statutory Boards, fourteen (14) loans totalling
$4,803,544,637.68 are being serviced and seven (7) loans totalling $278,388,411.19 were repaid.
Note 11 (i) — Notes to the Account of the Consolidated Statements of Assets and Liabilities, refer.

Letters of Comfort issued by the Government of the Republic of Trinidad and Tobago -
$16,251,464,303.85

2.29 The Government of Trinidad and Tobago issued Letters of Comfort to financial institutions
on behalf of state entities, guaranteeing loans totalling $16,251,464,303.85. These loans will
become a liability to the State in the event of the entities defaulting on payments. Note 11 (ii) —
Notes to the Accounts of the Consolidated Statement of Assets and Liabilities, refer:
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2.30 Third party confirmation letters under Debt Management Division showing outstanding
balances on seven (7) loans totalling $1,218,945,618.61 and thirty seven (37) loans under
Investment Division totalling $6,839,995,873.05 were not produced.

Promissory Notes - $5,544,015,486.24

2.31 A Promissory Note is a promise by the borrower to pay amounts that come due in the future.
It is a shortened form of a legal agreement between a Borrower and Lender. It is a simple form of
agreement that does not contain as many provisions as a loan agreement and is therefore executed
within a shorter timeframe. In addition it is more cost effective as it does not attract stamp duties.
Banks would opt to use a promissory note versus a loan agreement depending on factors such as
the size of the facility.

2.32 The Treasury has indicated that an incorrect foreign exchange rate was used and as such
the balance as reflected at page 86 of the Treasury Statement should read $5,543,996,430.17.

Open Market Operations re: Treasury Bills - $8,479,000,000.00

2.33  Open Market Operations (OMOs) entail the purchase and sale of government securities by
the Central Bank and is the main policy tool for influencing the level of liquidity in the domestic
financial system.

2.34  Contingent Liabilities disclosures at page 37 of the Statement of Public Debt include the
face value of Open Market Bills of $8,479,000,000.00. Note 11 (v) — Notes to the Accounts of the
Consolidated Statement of Assets and Liabilities, refers.

STATEMENT OF LOANS FROM GENERAL REVENUE REPAYABLE TO THE GOVERNMENT
OF THE OF TRINIDAD AND TOBAGO

2.35 A summary of the transaction is presented below:

Summary of Transactions $ $
Balance brought forward October 1, 2020 904,621,109.32

Less: Capital Repayments/write-offs for 2021
(Gov’t St. Lucia) Page 117 has 2021

Add Revalued TTD balances on Loans
granted in Foreign Currency using CBTT
Exchange Rates as at September 30, 2021
(Gov’t St. Lucia)

Less/Add: Amount due to currency
translation as at September 30,2020- (219,700.00)
Government of St. Lucia

Total Loans from General Revenue as at September 30, 2021 897,586,197.22

(6,773,700.00)

(41,512.09)
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STATEMENT OF REVENUE
Total Revenue Collected - $55,915,352,770.56.

2.36  For the financial year 2021, the Statement of Revenue has been classified into four (4)
categories that is - Tax Revenue, Non-Tax Revenue, Capital Receipts and Financing. The table
below, presents revenue brought to account for the years September 30, 2021 and September 30,

2020 under these four classifications.

2021 Actual 2020 Actual Variance
Revenue Revenue
$ $ $ %
Tax Revenue 29.085.325 266.32 | 25,672,842.777.22 | 3,412,482.489.10 13.29
O1. Taxes on Income | 16 g97 146 597,30 | 15,089.422,657.08 | 1,748,023,870.22 11.58
And Profits
02. Taxes on Property 2.024.900.29 1,820 711.22 204.189.07 11.21
03. Taxes on Goods 9,671,520,448.37 | 8,022,575.374.31 | 1,648,945,074.06 20.55
and Services
04. Taxes on 2.287,162,499.31 | 2,301,164,339.17 14,001,839.86 0.60
International Trade
05. Other Taxes 287.170.891.05 | 257,859 695.44 29.311.195.61 11.37
Non-Tax Revenue 6,105,577,979.25 | 7,261,863,266.13 | (1,156,285,286.88) (15.9)
06. Property Income 4,383,109,869.65 | 5,559,671,417.83 | (1,176,561,548.18) (21.16)
07. Other Non-Tax 1713,009,622.65 | 1,691,066,490.30 21.043,132.35 1.29
Revenue
ﬁi‘n gﬁ]%ayme”t of Past 9,458,486.95 11,125,358.00 |  (1,666,871.050) (14.9)
Capital Receipts 92100537712 | 526.612574.72 | 394 442,802.40 74.9
09 Capital Receipts 921.005377.12 | 526,612,574.72 | 394,392,802.40 74.9
Financing 10,803,444,147.87 | 23,190,063,060.26 | (3,386,618,912.39) (14.6)
10. Borrowing 13,762,884,685.67 | 16,554,669,156.26 | (2,791,784,470.59) (16.86)
éle'c'ze’i(gt";"d'”ary 6,040,559,462.20 | 6,635,393,904.00 | (594,834,441.80) (8.96)
Total 55,915,352,770.56 | 56,651,381,678.33 | (736,028,907.77) 1.29

2.37  Actual revenue collected for the financial year 2021 as shown in the records of the Treasury
was $55,915,352,770.56. The actual revenue for the financial years 2021 when compared with the
financial year 2020 revealed an overall decrease in revenue collected of $736,028,907.77 or 1.29%.

2.38 The overall increase in Capital Receipts collected of $394,392,802.40 (74.9%) over the
previous years can be attributed to an increases in the items - Sale of Assets amounting to
$895,714,612.58 and Extraordinary Receipts amounting to $13,494,080.77.

2.39 Included in the total for the Sale of Assets of $895,714,612.58 were amounts totalling
$894,153,996.58 which were comprised in the main of receipts pertaining to the Settlement of
Liabilities to the Government of Trinidad and Tobago in respect of the Colonial Life Insurance Co.
Ltd.
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Included in the total of Extraordinary Capital Receipts of $13,494,080.77 were receipts

totalling $12,736,320.55 that arose due from the transfer of a balance from a blocked account to a
Treasury Suspense Account. This related to the maturity of a GORTT TT$1BN 2.20 % June 27
Fixed Rate Bond. The remaining balance totalling $757,760.22 was due to the winding up of
Human Capital Development Facilitation Company Limited and DFL Caribbean Holdings

Limited.

241 The Table below presents the composition of Head 10: Borrowing and Head 11:
Extraordinary Receipts.

HSF

2021 Actual 2020 Actual .
Variance
Revenue Revenue
$ $ $ $
Financing 19,803,444,147.87 | 23,190,063,060.26 | (3,386,618,912.39) (14.6)
10. Borrowing
Domestic 13,471,409,052.35 | 8,899,678,425.65 | 4,571,730,626.70 51.37
Foreign 291,475,633.32 | 7,654,990,730.61 | (7,363,515,097.29) (96.19)
Total 13,762,884,685.67 | 16,554,669,156.26 | (2,791,784,470.59) (16.86)
11 Extraordinary
Receipts —
Trans?ers from the 6,040,559,462.20 | 6,635,393,904.00 (594,834,441.80) (8.96)

242

for the years 2017-2021.

STATEMENT OF EXPENDITURE - $56,498,515,322.86

Parliamentary Appropriations and Direct Charges on the Consolidated Fund

Chart 2.3: Comparison between Financing (Borrowings) and Total
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Chart 2.3 below gives a comparison between Financing (Borrowings) and Total Revenue

2.43  For the financial year 2021, Parliament approved funds totalling $59,998,702,903.00 to

meet expenditure for the service of Trinidad and Tobago. Particulars are shown below:
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Appropriation 2021 2020
$ $

Appropriation 44,321,943,426.00 47,669,465,662.00
Direct Charges 15,676,759,477.00 14,636,835,680.00
Total Parliamentary 50,998.702,003.00  62,306,301,342.00
Appropriations

Total Actual Expenditure 56,498,515,322.86  (57,388,008,484.30)
Unspent Allocations 3,500,187,580.14 4,918,292,857.70

2.44  Total Expenditure of $56,498,515,322.86 for the financial year 2021 as presented in the
Statement of Expenditure was expended under forty-three (43) Heads of Expenditure. Pages 154
and 155 of the Statement of Expenditure for the financial year 2021, refer.

HEeAD: 19 CHARGES ON ACCOUNT OF THE PuBLIC DEBT - $10,754,000,982.06

2.45 The yearly portion of charges on account of the public debt is brought to account under
Head 19 — Charges on Account of the Public Debt. For the financial year 2021, as presented in the
Statement of Expenditure, public debt totalling $10,754,000,982.06 was charged. A breakdown of
the charges under this Head of Expenditure is presented in the table below.

2021 2020 Variance
$ $ $

Principal Repayments
Local Loans 5,417,053,858.83  4,553,347,652.76  863,706,206.07
Foreign Loans 1,162,511,901.96 1,030,264,357.72  132,247,544.24
Total Principal Loan 6,579.565,760.79 5,583,612,010.48  995,953.750.31
Repayments (a)
Interest Payments
Local Loans 2,137,877,682.10  1,759,973,116.42  377,904,565.68
Foreign Loans 955,715,895.40 1,101,735,757.15 (146,019,861.75)
notes, Debentures and 671,929492.66  904,908,638.53 (232,979,145.87)
(Tb‘;ta' Interest Payments 3.765523.070.16  3,766,617,512.10  (1,094.441.94)
Other Payments
Managements Expenses 49,092,817.91 80,797,992.58  (31,705,174.67)
Sinking Fund Contributions 359,698,600.00 634,561,100.00 (274,862,500.00)
D_|scou_nts and other 0.00 0.00 0.00
Financial Instruments
Expenses of Issues 120,733.20 563,233.10 (442,499.90)
Total Other Payments (c) 408,912,151.11 715,922,325.68 (307,010,174.57)

Total Expenditure
(a)+(b)+(c)

10,754,000,982.06

10,066,151,848.26

687,849,133.80

246 The current portion Charges on Account of Public Debt represents 19.03% of total
expenditure for the financial year 2021. Charges on Account of the Public Debt as proportion of
Total Expenditure for the financial years 2017 to 2021 is shown in Chart 2.4 below:
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Chart 2.4: Charges on Account of the Public Debt and
Total Expenditure 2017 - 2021

T
B0
50
" i)
a
k=
& 30
0
1
0
2017 HI18 H1149 pinrdn] pinrd|
B Oharges an Pulblic Delbt B 9.2 B.2 101 10E

B Expenditure 54.9 54.2 54.6 574 =}

Years

2.47  Expenditure of $56,498,515,322.86 incurred for the financial year 2021 exceeded revenue
of $55,915,352,770.56 by $583,162,552.30 or 1.03%.

CASH BASIS CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES
CURRENT ASSETS
Cash and Cash Equivalents - $29,609,669,781.06

2.48 Note 2 (ii) (b) of Notes to the Accounts for the Financial Year September 30, 2021,
disclosed that Cash and Cash Equivalents consisted of the following accounts:

2021 2020
$ $
Treasury Deposit Account 12,636,441,102.12 | 12,079,765,090.98
Treasury Funds Account 369,912,400.35 361,708,301.29
Treasury Suspense Account 4,518,760.18 5,767,389.63
Unemployment Fund 7,874,977,304.41 | 7,794,741,265.95
Infrastructure Development Fund 8,018,140.31 36,819,484.42
NUGFW Training Fund 8,690,181.71 8,655,559.47
(F;Sr\]/gmment Assistance for Tuition Expenses 3,515 368.88 81.665.019.56
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2021 2020
$ $
Green Fund 8,438,216,227.32 | 7,632,357,483.81
CARICOM Petroleum Fund 246,354,489.92 245,372,997.93
National Wastewater Revolving Fund of T&T 16,965,400.00 16,965,400.00
Exchequer Suspense Account 2,060,405.86 811,776.41
TOTAL 29,609,669,781.06 | 28,264,629,769.45

2.49 The total of Cash and Cash Equivalents for the financial year 2021 increased by1.08% over
the previous years’ total of Cash and Cash Equivalents of $28,264,629,769.45.

RECEIVABLES

2.50 Receivables represent moneys owed to the State and Comprised Treasury Deposits and
amounts in the Advances Fund.

Receivables — Treasury Deposit - $506,156,588.23
2.51 Treasury Deposits totalling $506,156,588.23 as at September 30, 2021 are as follows:

2021 2020
$ $
Advances made to other Governments and Administrations 1,252,786.40 1,252,786.40
Advances in respect of payments made on behalf of other 855 516.66 815 873.28
Governments
Advances from Treasury Deposits (other) 504,048,285.17 505,048,286.11
TOTAL 506,156,588.23 507,116,945.79

Receivables — Advances - $87,074,429.95

2.52  Advances of $87,074,429.95 represents balances on loans made to public officers and
Imprests. There was a decrease of $8,204,238.39 or 8.61% from the previous years’ balance
$95,278,668.34.

NON — CURRENT ASSETS $161,505,680.21

2.53 The total balance on non-current assets reflects an increase of $12,508,864.48 or 8.39%
from the previous years’ figure of $148,996,815.73 and is comprised of the following four (4)
categories of investments:

e General - $42,776,216.18

e Special Funds - $97,566,013.52

e Trust Funds - $18,556,341.33

e Consolidated Fund - $2,607,109.18
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Investments — General - $42,776,216.18

2.54  These investments comprised fixed deposits held at the Central Bank of Trinidad and
Tobago and funds in moneys market accounts at a financial institution. The investments were held
on behalf of the under-mentioned:

2021 2020
$ $

Administrator General 682,904.42 682,904.42
Pool Betting Deposits 750,000.00 750,000.00
Ministry Of Energy and Energy Affairs —

Mora Oil Ventures Limited 11,343,311.76 11,222,562.47
Members Club 30,000,000.00 28,000,000.00
Total 42,776,216.18 40,655,466.89

Investment — Special Funds $97,566,013.52

2.55 Special Funds and prior year comparative figures are shown below:

2021 2020
$ $
Local Trustees of the Sinking Fund 26,216,198.54 26,792,052.98
T&T Defence Force Welfare Fund 3,180,464.49 3,140,797.93
Seized Assets Fund 68,169,350.49 57,458,047.42
Total 97.566,013.52 87.390,898.33

2.56 At page 206 Volume | Treasury Statements, attention is drawn to Notes 2 and 3 of the
Proceeds of Crime Act, Chapter 11:27, Seized Asset Fund Account. As stated at Note 3, the amount
of $2,847,445.07 are funds which were lodged with Comptroller of Accounts in accordance with
Section 38 (5) and as at September 30, 2021 were not deposited in the Seized Asset Fund Account
held at the Central Bank. This amount of $2,847,445.07 is included in the Investment-Special Fund
Seized Assets Fund balance of $68,169,350.49.

2.57  Subsequently, these amounts were released from the investment portfolio and deposited
into the Central Bank Account in March and April, 2022.

Investments — Trust Funds - $18,556,341.33

2.58 The Figure of $18,556,341.33 represents amounts invested in mutual funds, fixed deposits,
fixed rate bonds and foreign. The Funds are as follows:

2021 2020
$ $
Post Office Savings Bank 8,509,597.95 8,509,597.95
Public Trustee 4,712,721.38 4,499,721.38
Sugar Industry Rehabilitation Fund 140,000.00 140,000.00
Sugar Industry Price Stabilization Fund 164,022.00 164,022.00
Cane Farmers’ Rehabilitation Fund 30,000.00 30,000.00
Sugar Industry Labour Welfare Fund 5,000,000.00 5,000,000.00
Total 18.556,341.33 18,343,341.33
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Investments — Consolidated Fund - $2,607,109.18

2.59 The Balance on this Fund as at September 30, 2021 has remained unchanged for a number
of years and comprised mainly fixed deposits with the Central Bank of Trinidad and Tobago.

LIABILITIES - $55,923,240,037.38

2.60 The total of Current Liabilities of $55,923,240,037.38 reflects an increase of
$1,120,955,469.32 or 2.04% from the previous year figure of $54,802,284,568.06 and is comprised
of the following:

Overdraft (Exchequer Account) $42,641,220,716.33

Deposits Accounts $7,568,537,839.57
Special Funds $5,211,773,783.28
Trust Funds $501,707,698.20.

Overdraft (Exchequer Account) - $42,641,220,716.33

2.61 The Exchequer Account is the bank account for the Consolidated Fund. Comments on this
account have been included at paragraphs 2.3 to 2.5 of this Report. Reference is made to Volume
1 of the Treasury Statements page 241 Head 18: Ministry of Finance — Comptroller of Accounts
07/009/01 — Interest on Overdraft which showed interest on the Exchequer Account for the
financial year 2021 was $983,332,149.61.

2.62 The balances of the Deposits and Funds accounts presented hereunder are liabilities as they
represent monies held by the Treasury pending application for payment in accordance with the
purposes for which the relevant deposits/funds were created. The balances of each of these
liabilities together with comparative amounts are shown below:

2021 2020
$ $
Deposit Accounts 7,568,537,839.57 7,289,599,541.53
Special Funds (Schedule A) 5,211,773,783.28 4,838,563,992.24
Trust Funds (Schedule B) 501,707,698.20 585,631,269.22
Total 13,282,019,321.05 12,713,794,802.99

Deposit accounts - $7,568,537,839.57

2.63  Ministries and Departments are given approval by the Comptroller of Accounts to maintain
Deposit Accounts. Monies accepted as deposits are lodged with the Treasury Deposit accounts are
temporary lodgements and are shown as liabilities in the records of the Treasury. The composition
of Treasury Deposits (General) at September 30, 2021 is as follows:

2021 2020
$ $
General 7,567,179,559.82 7,288,420,152.44
Magistrates’/High Court Maintenance 1,517,576.55 1,338,685.89
Il:a(ljym_epts by Other Government and (159,296.80) (159,296.80)
ministration
Total 7 7,839.57 7,2 4].
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Special Funds - $5,211,773,783.28

2.64 The amount of $5,211,773,783.28 represents a total of nine (9) Special Funds balances, the
details of which are presented at Schedule A to the Cash Basis Consolidated Statement of Assets
and Liabilities.

2.65  The Current Liabilities- Special Fund balance includes an amount of $5,113,339,316.68 for
the Local Trustees of the Sinking Fund Account and this Fund represents 98.11% of the total value
of the Current Liabilities Special Fund balance.

2.66  There was a net increase of $373,209,791.04 or 7.71% from the previous year’s balance
of $4,838,563,992.24. This was mainly due to amounts transferred from the Sinking Funds to meet
principal repayments of loans under Head: 19 of the Appropriation Accounts.

Trust Funds - $501,707,698.20

2.67 The figure of $501,707,698.20 represents the total of balance on eighteen (18) Funds as
detailed at Schedule B to the Cash Basis Consolidated Statement of Assets and Liabilities as at
September 30, 2021. There was a decrease of $83,923,571.02 or 14.33% from the balance of
$585,631,269.22 recorded from the previous financial year.

SECTION 3 - FUNDS FINANCIAL STATEMENTS
FUNDS — $25,558,833,557.93
Consolidated Funds — $42,607,070,670.48

2.68 The deficit of ($42,607,070,670.48) in the Consolidated Fund increased by
$552,731,090.59 or 1.31% when compared with the previous year’s figure of
($42,054,339,579.89). This increase was as follows:

$

Revenue for financial year 2021 55,915,352,770.56
Expenditure for financial year 2021 56,498,515,322.86
Excess of Expenditure over Revenue (583,162,552.30)
Add:

Transfers of previous year’s Unpaid balances 30,431,601.04
Balance as at October 2020 (42,054,339,579.89)
Balance as at September 30, 2021 (42,607,070,531.15)

2.69 Extraordinary Receipts of $6,040,559,462.20 represents withdrawals from the Heritage and
Stabilisation Fund. This is an 8.96% decrease from the previous year withdrawal of
$635,393,904.00. Notes 19 and 20 of the Notes to the Accounts, refer.

2.70  The under-mentioned funds presented in the Cash Basis Consolidated Statement of Assets
and Liabilities are detailed in Chapter 4:
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$
Unemployment Fund 7,874,977,304.41
Infrastructure Development Fund 8,018,140.31
NUGFW Training Fund 8,690,181.71
Government Assistance for Tuition Expenses (GATE) Fund 3,515,368.88
Green Fund 8,438,216,227.32
CARICOM Petroleum Fund 246,354,489.92
National Waste Water Revolving Fund 16,965,400.00

Advances Fund - $351,500,000.00

2.71  This Fund consists of amounts set aside from the Consolidated Fund to provide loans to
public officers for certain purposes as well as to fund Irredeemable Imprests. There were no
changes to the Fund balance for the financial year 2021.

Contingencies Fund - $100,000,000.00

2.72  The Contingences Fund was established in accordance with section 16 (1) of the Exchequer
and Audit Act from issues out of the Consolidated Fund not exceeding $1.5Mn or such greater
sum as Parliament may by resolution approve, to defray unforeseen expenditure. On September 9,
2006 Parliament by resolution increased the value of the Fund to $100,000,000.00. This remained
unchanged for the financial year 2021.

Seized Asset Fund Account - $3,270,373.28

2.73  Attention is drawn to Note 10 of the Notes to the Accounts for the financial year September
30, 2021 which highlighted that there are two (2) Seized Assets Funds, one account represents
sums seized under Detention Orders which are deposited to a Treasury Deposit Account and
invested in accordance with Section 38 (5) of the Proceeds of Crime Act, Chapter 11:27. Attention
is also drawn to page 186 ‘Schedule A of Special Funds appearing in the Consolidated Statement
of Assets and Liabilities as at September 30, 2021” which showed that Seized Asset Funds under
Detention orders totalled $88,540,411.51.

2.74  The other Seized Asset Fund Account represents sums forfeited totalling $3,270,373.28
which were deposited to a Special Bank Account in Central Bank in accordance with Section 39
(1) of the Proceeds of Crime Act, Chapter 11:27.

2.75 The Proceeds of Crime Act, Chapter 11:27 Seized Asset Fund Account Financial Statement
for the financial years ended September 30, 2017 to September 30, 2021 were laid in the Senate
on March 22, 2022 and in the House of Representatives on March 23, 2022. The financial statement
in respect of the year September 30, 2021 is reproduced on page 206 of the Treasury Statements.

2.76  Note 4 of this latter Seized Asset Fund Account Financial Statement stated that amounts
totalling $49,278,413.84 were deposited into the Central Bank’s Special Bank Account in error
and was to be transferred out this Special Bank Account and kept in trust with the Comptroller of
Accounts pending the outcome of investigations and or the outcome of court cases.
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NOTE 19 - HERITAGE AND STABILISATION FUND

2.77 The Cash Basis Consolidated Statement of Assets and Liabilities as at September 30, 2021,
does not include the balance of the Heritage and Stabilisation Fund (HSF). The Financial
Statements of the Heritage and Stabilisation Fund are reported on separately in accordance with
the requirements of the Heritage and Stabilisation Fund Act, 2007 (Chapter 70:09) (the Act). The
Report of the Auditor General on Financial Statements of the HSF for the financial year ended
September 30, 2021was presented in the House of Representative on January 8, 2022 and the
Senate on February 8, 2022.

2.78  The conditions for mandatory deposits into the HSF were not met during the financial year
therefore no deposits into the Fund were made. Withdrawals amounted to US$892,714,532.95
equivalent to TT$6,040,559,462.20 for financial year 2021.
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CHAPTER 3
ACCOUNTS OF THE ACCOUNTING OFFICERS

APPROPRIATION ACCOUNTS

SUBMISSION OF APPROPRIATION ACCOUNTS Under section 4 (3) of the Exchequer and
Audit Act, Chapters 69:01 (the Act), the Treasury is required to

“... so superintend the expenditure of public moneys as to ensure that proper arrangements
for accounting to the House for such expenditure are made.”

3.2  The Minister of Finance appoints Accounting Officers who are charged with the duty of
accounting for the use of public monies. In accordance with section 24 (1) (b) of the Act, Accounting
Officers are required to submit Appropriation Accounts to the Auditor General within four (4)
months of the financial year-end.

3.3 Forty-one (41) Appropriation Accounts were submitted to the Auditor General’s Department
within four (4) months of the financial year-end of September 30, 2021 in accordance with the Act.
Appropriation Accounts were received after the statutory deadline from four Ministries as shown
below:

Ministries/Departments Date Received
Head: 13 Office of The Prime Minister February 3, 2022
Head: 39 Ministry of Public Utilities February 1, 2022
Head: 65 Ministry of Foreign and CARICOM Affairs February 2, 2022
Head: 81 Ministry of Youth Development and National Service February 2, 2022

Typographical and Other Errors from Appropriation Accounts

3.4  Comptroller of Accounts Circular No. 12 dated July 23, 2021 provided detailed instructions
with respect to the preparation and submission of Appropriation Accounts for the year ended
September 30, 2021. Nonetheless, typographical and other errors as well as omissions continue to be
evident in certain Appropriation Accounts submitted for audit.

3.5  Errors and omissions noted have been referred to the respective entities and have no material
effect on the truth and fairness of the Public Accounts except as otherwise stated in this Report.
Accounting Officers are reminded of their responsibility to ensure that the statements submitted are
thoroughly checked for errors and omissions before submission to the Auditor General by the
statutory deadline.

ACCOUNTING FOR EXPENDITURE BY MINISTRIES AND DEPARTMENTS
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ToTAL EXPENDITURE INCURRED - $56,498,515,322.86

3.6 During the financial year 2021 expenditure was incurred under forty-three (43) Heads of
Expenditure as detailed on the Statement of Expenditure included with the Treasury Statements®,
Table 3.1 below highlights those areas where expenditure was in excess of one billion dollars and
reflects the percentages of total expenditure.

Table 3.1 Actual Expenditure in Excess of $1Bn

Head of Expenditure Actual Expenditure Percentage_of Total
$ Expenditure

15 Tobago House of Assembly 2,187,993,748.37 3.87
18 Ministry of Finance 5,276,379,653.12 9.34
%)getgharges on Account of the Public 10,754.000.982.06 19.04
20 Pension and Gratuities 2,928,417,560.25 5.18
22 Ministry of National Security 3,222,395,022.21 5.70
26 Ministry of Education 4,946,053,124.79 8.76
28 Ministry of Health 5,318,759,328.19 9.41
31 Ml_nl_stry of Public Admlnlstratlon 1.137,906.132.81 201
and Digital Transformation
39 Ministry of Public Utilities 2,867,237,515.43 5.08
42 Ministry of Rural Development and 2.284.244,238.08 4.04
Local Government
43 Ministry of Works and Transport 2,360,842,283.40 4.18
64 Trinidad and Tobago Police Service 2,266,370,861.75 4.01
78 Mlnlstry (_)f Social Development and 5,444,022,155.54 9.64
Family Services
Sub-Total 50,994,623,006.00
Other Ministries and Departments 5,503,892,316.86 9.74
Total 56,498,515,322.86 100

Expenditure by Classification

3.7 A break down by Sub-Heads of total actual expenditure for the financial year 2021 is shown
at Chart 3.1.

3 Extracts of certain Treasury Statements are reproduced in the Report of the Auditor General
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Chart 3.1: Analysis of Actual Expenditure by Classification
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3.8 Current Transfers under Sub-Heads Current Transfers and Subsidies and Current Transfers
to Statutory Boards and Similar Bodies totalled $28,294,553,560.41 or 50% of actual expenditure.
Chapter 6 of this Report presents the findings of an examination of the receipt and bringing to account
of subventions issued to the fourteen (14) municipal corporations by the Ministry of Rural
Development and Local Government.

Head 03: Judiciary

Expenditure Control

3.9  Section 17 (b) of the Exchequer and Audit Act, allows the Minister to make advances where
the advances are in the public interest. Cabinet, by Minute No. 1361 dated 19" August, 2021, agreed
to provide supplemental funding from Treasury Deposits in the sum of $36.7Mn for the Judiciary in
accordance with Section 17 (b) of the Exchequer and Audit Act Chapter 69:01. In accordance with
this decision, Warrant No. 02 dated August 31, 2021 authorised the Treasury to facilitate payments
on behalf of the Judiciary from an Advance from Treasury Deposits. The total amount paid by the
Treasury was $35,195,944.00 in respect of three (3) Sub-Items under Sub-Head 02: Goods and
Services as follows:

Sub-Items of Expenditure $
Telephones 6,063,519.00
Rent/Lease - Office Accommodation and 6,498,531.00
Storage
Security Services 22,633,894.00
Total 35,195,944.00

3.10 The Finance (Variation of Appropriation) (Financial Year 2021) Act, 2022 authorised
varying the appropriation of sums. Arising out of this Act, the Second Supplementary General
Warrant dated January 28, 2022 was issued. As a result, allocations to the following votes were
increased:
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Estimates 2021 including Increase in Revised
Sub-Head/ Item/ Sub-ltem Virements and Transfers | Allocation Allocation
$ $ $

02/001/05 - Telephones 7,000,000.00 | 6,063,519.00 | 13,063,519.00
02/001/08 - Rent/ Lease — Office 29,325,000.00 | 6,498,531.00 | 35,823,531.00
Accommodation and Storage

02/001/43 - Security Services 18,125,923.00 | 22,633,894.00 | 40,759,817.00
Total 54,450,923.00 | 35,195,944.00 | 89,646,867.00

3.11 In accordance with the Finance (Variation of Appropriation) (Financial Year 2021) Act,
2022, $35,195,944 was brought to account in the VVote Book of the Judiciary and has been included
in the Judiciary’s Appropriation Account.

Head 13: Office of the Prime Minister
Section D - Notes to the Accounts
Note 2

3.12 A comparison of audit findings with the disclosure stated at Note 2 (c) (i) showed the
following differences:

Particulars As per Appropriation As per client’s schedule
Statement
Number of cases Overpayments discovered 100 102
during the year
Total Amount Overpaid (3$) 479,029.84 485,984.88

3.13 The Appropriation Account statement was not prepared in accordance with Comptroller of
Accounts Circular No. 12 dated July 23, 2021 in that Note 2 c (ii): Loss on recovery of expenditure
re: over the counter cash payments was omitted.

Head 16: Office of the Prime Minister — Central Administrative Services Tobago
Section D - Notes to the Accounts
Note 2

3.14 Bank reconciliation statements for the months of June 2021 to September, 2021 were not
presented for audit. The balance of $6,518.22 on the Accountant General (Paymaster) bank account
as recorded at Note 5 Statement of Bank Account held to the Appropriation Account was therefore
not verified. In addition, disclosure as to whether accounts had been reconciled was not provided in
accordance with Comptroller of Accounts Circular No. 12 dated July 23, 2021.

Expenditure Control

3.15 Rental agreements for the period October 1, 2020 to September 30, 2021 were not produced
for two (2) properties located in Scarborough.
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3.16 The documents and records pertaining to the recruitment process for the selection of an
Executive Assistant, with effect from March 1, 2021, were not presented for audit.

3.17 A contractual agreement for the period May 1, 2021 to September 30, 2021 for the security
services provider at one (1) of the leased building at Scarborough was not produced for audit.

3.18 Documents relating to the procurement process engaged by the Division in the selection of
service providers were not produced for audit.

3.19 The listing of bills as at September 30, 2021, which was presented for audit, totalled
$2,447,871.96 as unrecorded liabilities. The basis for classifying invoices as unrecorded liabilities
was not determined. In some instances invoices were not stamped to indicate dates of receipt of the
said invoices and goods or services. Conversely, some invoices were date stamped as being received
after the end of the financial year.

3.20 The Schedule of Motor Vehicle Advances as at September 30, 2021, which was submitted to
the Auditor General’s Department, indicated six (6) motor vehicle/insurance loan balances totalling
$317,590.78 on which no payments were being made. The last payments on these loans dated back
to the years 2012 to 2018.

Head 17: Personnel Department
Expenditure Control

3.21  Section 17 (b) of the Exchequer and Audit Act, allows the Minister to make advances where
the advances are in the public interest. Cabinet, by Minute No. 1361 dated August 19, 2021, agreed
to provide supplemental funds from the Treasury Deposits in the sum of $13.25Mn for the Personnel
Department to meet estimated expenditure to be incurred under the Recurrent Expenditure and
Development Programme to the end of fiscal 2021.

3.22 In accordance with this decision, Warrant No. 03 dated August 31, 2021 authorised the
Comptroller of Accounts in accordance with Section 17 (1) (b) of the Exchequer and Audit Act,
Chapter 69:01, and on the certificate of the Chief Personnel Officer, Personnel Department, the sum
of $13,249,936.00 to facilitate payments. The total amount paid by the Comptroller of Accounts on
behalf of the Chief Personnel Officer was $8,640,670.80 in respect of four (4) Sub-ltems under Sub-
Head: 02 Goods and Services and one (1) Sub-ltem under Sub-Head: 09 Development Programme.

3.23  The Finance (Variation of Appropriation) (Financial Year 2021) Act, 2022 authorised the
varying of the appropriation sums. Arising out of this Act, the Second Supplementary General
Warrant dated January 28, 2022 was issued. As a result, allocations to certain votes were increased.

3.24  In accordance with the Finance (Variation of Appropriation) (Financial Year 221) Act, 2022,
$8,640,670.80 was brought to account in the VVote Book of the Personnel Department and has been
included in the Personnel Department’s Appropriation Account.
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Sub-Items of Expenditure | $
Sub-Head: 02 Goods and Services
Rent/Lease - Office Accommodation and Storage 2,192,433.00
Fees 67,800.00
Other Contracted Services 1,340,538.16
Janitorial Services 85,988.00
Sub-Total 3,686,759.00
Sub-Head: 09 Development Programme
Conduct of a Job Evaluation and Compensation 4,953,911.64
Exercise for the Civil Service
Total 8,640,670.80

Head 18 Ministry of Finance

Inland Revenue Division

Notes to the Appropriation Accounts
Note 2

3.25 At Note 2 (c) (i) of the Appropriation Account, the number of cases of overpayment reported
was nil. Audit was presented with schedules listing 140 cases of overpayments. It was noted these
overpayments totalled $394,620.70.

3.26 At Note 2 (d) Losses of cash and stores which were discovered during the year, no losses was
disclosed. However, Note 7 of the Statement of Receipts and Disbursements for the financial year
2021 reported that funds collected but not deposited to the Central Bank totalled $883,000.00 in
respect of Revenue Head 01/FN2/07 Business Levy. The Note further stated criminal charges were
laid.

AU12 Comptroller of Accounts
Section D - Notes to the Accounts
Note 2

3.27 A comparison of audit findings with the disclosure stated at Note 2 (c) (i) showed the
following differences:

Appropriation
Balances Statement 2021 & Qverpayment Difference
Schedule of Registers 2020/2021
Overpayment
No. of cases discovered 96 33 63
Total amount overpaid $542,293.23 $66,308.79 $475,984.44
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Head 28: Ministry of Health
Notes to the Appropriation Accounts
Note 2

3.28 At Note 2 | (i): Commitments as at September 30, 2021 of the Appropriation Account, four
(4) commitments totalling $291,883.42 were disclosed but were not recorded in the VVote Books of
the Ministry.

Note 3

3.29 At Note 3 Comparative Statement of Expenditure for the last five (5) financial years 2017-
2021 the total for the financial year 2020 under Current Transfers and Subsidies was stated as
$4,748,297,036.53 instead of $4,721,297,036.53. This was the result of a transposition error of
$3,985,134,940.20 instead of $3,958,134,940.20.

Expenditure Control
Recurrent Expenditure

3.30 Seven (7) Commitments totalling $6,899,116.49 were not reflected in the Vote Book
provided for audit.

Ambulance Services

3.31 Expenditure totalling $12,458,803.80 was recorded in the Vote Book in respect 4,824
COVID-19 ‘trips’. A copy of the contract agreement between the Ministry and the service provider
outlining terms and conditions of this service, was not provided for audit scrutiny.

Development Programme

3.32 In respect of expenditure item 09/004/07A/001 — Medical Equipment Upgrade, contract
agreements were requested for seven (7) payment vouchers totalling $12,958,369.30. These contract
agreements were not provided.

3.33 In respect of expenditure item 09/005/06C/234 — Hospital Refurbishment Programme,
contract agreements were requested for nine (9) payment vouchers totalling $12,532,296.71. These
contract agreements were not provided.

Head 31: — Ministry of Public Administration and Digital Transformation
Section D — Notes to the Accounts
Note 2

3.34 A comparison of audit findings with the disclosure stated at Note 2 (c) (i) showed the
following differences:

Particulars Appropriation Statement client’s schedule
Number of cases Overpayments discovered 23 20
during the year
Total Amount Overpaid ($) 54,245.92 46,284.36
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Head 42: Rural Development and Local Government
Section D — Notes to the Accounts
Note 2

3.35 At Note 2 (I) (ii) Particulars in respect of contracts already entered into but not yet completed,
on the Appropriation Statement, the total contract price for the project Renovation of Dog Pound
Facility at Lady Hailes Avenue, San-Fernando was disclosed as $738,908.78. The Letter of Award
for this project indicated that the tender offer accepted was $1,297,031.18.

Section C — Details of Expenditure

3.36 The Details of Expenditure revealed that the allocation for Tunapuna/Piarco Regional
Corporation under Sub-Head: 09 Development Programme (09/005/09/P) was estimated as
$17,950,000.00. The Estimates of Expenditure 2021 for this Sub-Head of expenditure was
$16,000,000.00.

Head 43: Ministry of Works and Transport

Section D — Notes to the Accounts
Note 2

3.37 At Note 2 | (i) Commitments as at September 30, 2021, the outstanding commitments of
$799,784.95 as presented in the Appropriation Account and supported by the Ministry’s Schedule of
Commitments was not in agreement with the Vote Books. Commitments totalling $706,653.75 were
not seen recorded in the VVote Books nor were they seen to be carried forward to the subsequent
year’s Vote Books. Details are as follows:

$
02/012/01 55,097.06
02/012/08 641,250.00
02/012/96 3,939.56
09/003/15/1/023 6,367.13
Total 706,653.75

3.38 At Note 2 | (ii), the following contract amounts paid to date were not in agreement with the
amount as per Vote Book.

Vote Appropriation Vote Book Difference
Account
$ $ $
09/003/15/B/076 202,466.25 1,012,331.25 809,865.00
09/003/15/B/050 1,090,320.00 2,725,800.00 1,635,480.00
09/003/15/B/080 1,417,500.00 1,408,750.00 8,750.00
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Head 48: Ministry of Trade and Industry
Section D - Notes to the Accounts
Note 2

3.39 At Note 2| (ii): Particulars in respect of Contracts already entered into but not yet completed,
it was noted one (1) contract had a balance of $374,476.43 whereas the audited amount was
$457,207.34. The difference is $82,730.91.

Head 64: Trinidad and Tobago Police Service
Section D — Notes to the Accounts
Note 2

3.40 At Note 2 d: Losses of cash and stores which were discovered during the year, it was reported
that two (2) projectors each valued at $3,000.00 were stolen from the Brasso and Maloney Police
Stations, respectively. Evidence was not seen that these losses were reported to the Treasury and the
Auditor General’s Department in accordance with Regulation 131 (2) of the Financial Regulations.

3.41 The Head of Finance of Trinidad and Tobago Police Service has indicated that the necessary
steps to report to the Comptroller of Accounts and the Auditor General’s Department will be taken.

Head 65: Ministry of Foreign and CARICOM Affairs
Section D — Notes to the Accounts
Note 2

3.42 At Note 2 | (i): Commitments as at September 30, 2021, totalling $128,075.37 could not be
verified. Commitments were not recorded in the Vote Book for the relevant Sub-Head 02: Goods
and Services. In addition, commitments were not brought forward in the VVote Book in the subsequent
financial period.

Expenditure Control

3.43 It was observed at the time of the audit in March 2022, six (6) months after the close of the
financial year, the books and records of the Ministry were not updated. As a result, the following
differences were noted among the Appropriation Account, Schedules of Account and VVote Books
for certain votes.
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Sub-Head/ | » o riation Schedule of
Item/ Sub- bpprop Vote Book Difference u Difference
ltem Account Accounts

$ $ $ $ $
01 — Personnel Expenditure
01/001/01 16,767,996.76 16,776,656.02 (8,659.26) | 16,776,656.02 (8,659.26)
01/001/05 1,395,719.83 1,395,228.63 491.20 1,395,228.63 491.20
01/001/27 174,450.00 184,839.00 (10,389.00) 184,839.00 (10,389.00)
01/002/01 35,139,522.16 35,095,231.04 44,291.12 | 35,139,522.16 0.00
01/002/05 1,701,786.05 1,695,940.21 5,845.84 1,701,786.05 0.00
01/002/27 79,077.00 63,366.00 15,711.00 79,077.00 0.00
02 — Goods and Services
02/001/04 20,476.03 20,476.03 0.00 8,207.14 12,268.89
02/001/05 685,993.98 715,455.06 (29,461.08) 715,696.94 (29,702.96)
02/001/13 79,960.45 81,360.45 (1,400.00) 81,360.45 (1,400.00)
02/001/16 5,402,328.84 5,402,328.84 0.00 5,407,473.70 (5,144.86)
02/001/22 1,339,801.91 1,339,801.91 0.00 1,267,416.64 72,385.27
02/001/51 1,672,106.39 1,644,320.84 27,785.55 1,639,949.88 32,156.51
02/001/57 217,387.80 215,005.63 2,382.17 501,453.84 (284,066.04)
02/001/96 17,571.19 17,571.19 0.00 10.00 17,561.19
02/002/05 2,923,746.74 2,925,307.69 (1,560.95) N/A -
02/002/09 2,5653,916.72 2,370,571.79 183,344.93 N/A -
02/002/10 974,607.51 678,481.38 296,126.13 N/A -
02/002/11 73,239.13 35,417.09 37,822.04 N/A -
02/002/12 38,644.17 22,396.65 16,247.52 N/A -
02/002/13 780,050.03 631,303.08 148,746.95 N/A -
02/002/15 1,243,635.70 1,019,070.72 224,564.98 N/A )
02/002/21 9,569,025.65 7,950,703.90 1,618,321.75 N/A -
02/002/28 2,187,066.03 1,914,075.78 272,990.25 N/A -
02/002/37 2,539,675.26 2,315,117.21 224,558.05 N/A -
02/002/43 5,476,655.32 4,951,728.78 524,926.54 N/A -
02/002/57 1,058,752.74 619,467.25 439,285.49 N/A -
02/002/58 5,927,601.56 5,416,446.20 511,155.36 N/A -
02/002/61 2,229,205.43 1,974,872.21 254,333.22 N/A -
02/002/66 45,671.49 9,466.33 36,205.16 N/A -
03 — Minor Equipment Purchase
03/002/02 122,523.52 35,148.73 87,374.79 N/A -
03/002/03 188,723.08 60,334.02 128,389.06 N/A -
04 — Current Transfers and Subsidies
04/007/01 | 2,172,065.45 | 1,303,383.12 | 868,682.33 | 38,150.26 | 2,133,915.19

3.44  Additionally, expenditure under several votes in the vote books were written in pencil and
were also not signed off by authorised personnel in accordance with financial directives.
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Head 67: Ministry of Planning and Development
Section D — Notes to the Accounts
Note 2

3.45 At Note 2 | (i): Commitments as at September 30, 2021, outstanding commitments was
$473,550.50. However, the VVote Books recorded commitments as $69,897.00. This resulted in a
difference of $403,653.50.

Head 77: Ministry of Agriculture, Land and Fisheries
Expenditure Control

3.46 From a sample of eighteen (18) vehicle files examined the following discrepancies were
noted:

e The chassis numbers listed on the Certified Copy of Ownership in respect of four (4)
vehicles differed from those recorded on the Ministry’s list of vehicles.

¢ Inspection certificates were not provided for four (4) vehicles.

e Evidence of Internal Audit documentation was not seen.

3.47 The Ministry has indicated that two (2) of the vehicles were inspected but there were no
stickers available by the Licensing Division at the time of the examination. It was reported that four
(4) of the vehicles were due for inspection however, due to the COVID-19 pandemic and the closure
of the Licensing Division nationwide the vehicles, were not inspected in a timely manner.

Head 78: Ministry of Social Development and Family Services

Section D — Notes to the Accounts

Expenditure Control

3.48 Section 17 (b) of the Exchequer and Audit Act, allows the Minister to make advances where
the advances are in the public interest. Cabinet Minute No. 1390 dated August 19, 2021, agreed to
provide supplementary funding from Treasury Deposits in the sum of $548,533,578.00 for the
Ministry of Social Development and Family Services (MSDFS). In accordance with this decision,
Warrant No. 01 dated August 27, 2021 authorised the Treasury to facilitate payments on behalf of
the Ministry of Social Development and Family Services from advances from the Treasury Deposits.
The total amount paid by the Treasury was $531,053,225.00 in respect of three (3) Sub-Items under
Sub-Head 04: Current Transfers and Subsidies as follows:

Sub-Items of Expenditure $
04/007/02 — Senior Citizen’s Grant 418,315,156.00
04/007/03 — Social Assistance 13,108,970.00
04/007/08 — Disability Grant 99,629,099.00
Total 531,053,225.00
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3.49 The Finance (Variation of Appropriation) (Financial Year 2021) Act, 2022 authorised
varying the appropriation of sums. Arising out of this Act, the Second Supplementary General
Warrant dated January 28, 2022 was issued. As a result, allocations to the votes were increased.

Sub-Head/ Item/ Sub-ltem Estimates 2021 Increasg In Rewse_d
Allocation Allocation
$ $ $
g“r/a ?37/ 02 — Senior Citizen’s 3,819.210,577.00 | 418,315,156.00 | 4,237,525,733.00
04/007/03 — Social Assistance 370,000,000.00 13,108,970.00 383,108,970.00
04/007/08 — Disability Grant 523,000,000.00 99,629,099.00 622,629,099.00
Total 4,712,210,577.00 531,053,225.00 | 5,243,263,802.00

3.50 Inaccordance with the Finance (Variation of Appropriation) (Financial Year 2021) Act, 2022
$531,053,225.00 was brought to account in the Vote Book of the Ministry of Social Development
and Family Services. This amount has been included in the Ministry’s Appropriation Account for
the financial year 2021.

Data Analysis of Grants Administered by the Ministry of Social Development and Family
Services

Food Support Programme

Background

3.51 The Food Support Programme is a short-term food assistance and development programme
that targets vulnerable persons and families. Recipients can purchase basic food items necessary to
meet their daily nutritional requirements. The programme is implemented through a debit card which
is an electronic cash transfer facility (the food support card)

3.52 A Means Test is administered by the Ministry to determine eligibility for the Food Support
programme. The Food Support Card is available based on the size of the family unit:

e 1-3 persons — $510.00

e 4-5persons — $650.00

e 6+ persons— $800.00
Findings
3.53 The data for the period October 1, 2020 to September 30, 2021 was analysed and the results
are presented below.

3.54 On the application forms, there were no blank data fields in the National ID column.
However, inconsistencies were found with the National 1D number for some persons. One (1)
instance was seen where a person’s National ID number comprised more than the standardised
number of digits. There were four (4) instances where the National ID number indicated that persons
were over 100 years; 114, 123,130 and 135 years respectively.
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3.55 One (1) person received two (2) payments for the month of August 2021, resulting in an
additional payment of $510.00.

3.56  One (1) person had an incomplete National ID number recorded. This person received double
payments for eleven (11) months from October 2020 to August 2021. One (1) payment in the sum
of $510.00 per month and another in the sum of $650.00 per month. Audit was unable to determine
whether overpayments had occurred since the information relating to the applicant’s eligibility for
the grant amount was not available.

3.57 The data submitted by the MSDFS did not include information regarding the size of the
family of each recipient, therefore, audit was unable to verify whether the correct amount was paid
to each recipient.

3.58 Addresses of applicants were not included in the data; therefore, audit was unable to
determine whether more than one (1) member of a household was in receipt of the grant.

Public Assistance Grant

Background

3.59 The Public Assistance Grant is a monthly grant that provides financial aid to meet the needs
of persons where the household income is deemed inadequate. Such a person may include:

e anindividual 18 years and over, who is certified by a government Medical Officer as
unable to earn a living due to physical or mental disability,

e aperson receiving Senior Citizens’ Pension, whose spouse is 55 years and over and
unemployed, or, whose spouse is under 55 years but unable to work due to physical
or mental disability,

e an individual whose deceased spouse received Senior Citizens’ Pension and Public
Assistance,

e asingle parent who is unable to earn a living due to caring for a child with a physical
or mental disability,

e a parent, guardian or custodian on behalf of a child with a physical or mental
disability,

e a child whose parent is hospitalised; deceased; imprisoned; or has abandoned the
family and does not provide support despite there being an application/order for
maintenance,

e the spouse of a person serving a term of imprisonment,

e a person cohabitating with a person of the opposite sex for a period of at least three
(3) years before the latter began serving a term of imprisonment,

e achild who may deem necessitous in accordance with guidelines issued at the board.

3.60 Monthly Public Assistance Grants are provided where the household income is deemed
inadequate. The range of grants are as follows:
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e $1,300.00 for one (1) person

e $1,550.00 for two (2) persons

e $1,750.00 for three (3) persons

e $1,900.00 for four (4) or more persons.
Findings

3.61 The data for the period October 1, 2020 to September 30, 2021 was analysed and the results
are presented below. Twenty-two thousand, seven hundred and fifteen persons received the Public
Assistance Grant which amounted to $309,898,450.00 during the period.

3.62 There were 673,504 instances of blank fields in the database. These fields represented
pertinent information for the processing of the grant. Examples of these blank fields included
National ID card numbers, date of birth, post code, ‘bankid’, on behalf of and cheque status
information. The blank fields related to the following:

e 18,867 blank fields in the ID column — this represents payments to 1,973 persons;
e 24,434 fields with no date of birth;

e 24 fields had no postcode;

e 168 fields had no payment cheque beneficiary category (PACHQBENCAT);

e 93,210 fields had no data for cheque status;

e 221,165 fields had no data for bank ID SSMS;

e 94,471 fields had no Batch ID, and

e 221,165 fields had no data for OBO (on behalf of).

3.63 Sixteen (16) persons had National ID numbers that did not meet the criterion of a National
ID card number as stipulated by the Elections and Boundaries Commission (EBC).

3.64 The National ID numbers for sixty-one (61) persons did not correspond with their date of
birth. Payments to these individuals totalled $886,350.00.

3.65 The database did not provide data regarding the size of the family of each applicant. Audit
was therefore unable to determine whether the correct amount was paid to each household.

3.66 There were two (2) instances in which two (2) persons received two (2) payments for the
month of August 2021 totalling $2,600.00. Based on audit’s analysis of the data base, it could not be
determined whether the persons should have received an additional payment.

3.67 There was one (1) instance where one (1) person received two (2) payments of $1,300.00 for
the months of August 2021 and September 2021.
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Disability Assistance Grant

Background

3.68 The Disability Grant provides financial assistance to citizens and legal residents of Trinidad
and Tobago who are medically certified as being permanently disabled from earning and cannot be
employed. Persons who are qualified for the grant should meet the criteria below:

e Residence — Applicants must be a resident of Trinidad and Tobago for three (3) years
preceding the date of application. Periods of absence from the country must not total
more than six (6) months during those three (3) years.

e Income — Applicants’ annual income must not exceed TTD$12,000.00 per annum.

e Disability — Applicants must be, in the opinion of the Local Board, unable to earn
their livelihood as a result of their disability.

3.69 The grant is a monthly payment of $2,000.00.
Findings

3.70  The data for the period October 1, 2020 to September 30, 2021 was analysed and the results
are presented below.

3.71  There were 1,238,235 instances of blank fields in the database. This represented missing data
in the following fields during the period under review:

Types of Fields No. Instances
National ID number 41,552
Date of birth, 48,012
Cheque number, 7
Postcode, 207
Payment cheque

beneficiary category 275,700
Bank account number, 207
Cheque status, 159,337
Bank ID SSMS 275,700
Batch ID 161,733
OBO (on behalf of). 275,700

3.72  The National ID number and Date of Birth fields were blank in 3,782 instances. Payments
amounted to $83,104,000.00.

3.73 Two (2) instances were found where two (2) persons had the same National ID number
recorded. Forty-two (42) payments were made for the periods October 2020 to June 2021 and
October 2020 to September 2021 amounting to $84,000.00.

3.74 Inconsistencies were found in thirteen (13) instances where the National ID number entered
in the database did not meet the composition of the National ID number.

3.75 The National ID number for eighty-six (86) instances did not correspond with the date of
birth data field.
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3.76  One (1) person received payments for the months of October and November 2020 from two
(2) separate Local Boards.

Senior Citizens’ Pension

Background

3.77  The Ministry of Social Development and Family Services through its Social Welfare Division
is responsible for the management of the Senior Citizens’ Pension.

“The condition for the receipt of a pension by any person are - the person must have attained
the age of sixty-five years and who must have been ordinarily resident in Trinidad and
Tobago for a period of twenty years immediately preceding the claim for a pension; or for
a period of fifty years in the aggregate ” - Senior Citizens’ Pension Act section 4 (1), refers.

3.78 Data was requested for the period October 1, 2020 to September 30, 2021. However, the
MSDFS provided data from October 1, 2020 to July 31, 2021. The findings only relate to a ten-
month period and not the financial period under review.

Findings

3.79 Eighteen (18) instances were found where the name field was blank for records relating to
one (1) Local Board.

3.80 Fifty-two thousand, Eight Hundred and Seventy-six instances were found where the date of
birth field was blank. One hundred and six thousand, seven hundred and ninety-four instances where
the entry in the field was stated as ‘NULL’.

3.81 There were 404 instances where ‘cheqnum’ was “0” and ‘bankacc’ was also “0” totalling
$1,296,000.00.

3.82 Inconsistencies in the National ID numbers were found in 146,487 records.

3.83 Twelve (12) instances were found where two (2) different SCP recipients had the same
National ID number.

3.84  One hundred and eight instances were found where the age of the SCP recipient ranged from
27 years to 64 years.

3.85 Thirteen (13) instances were found where the National ID number did not agree with the date
of birth data of the applicant.

3.86 A number of instances were found where persons received more than one (1) grant. A policy
was not provided to define the entitlement of persons to receive multiple grants. The details are as
follows:
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Social Grants Findings
Senior Citizens’ Pension and Food Support 1,626 instances of 2 grants
Senior Citizens’ Pension and Disability Grant 305 instances of 2 grants
Senior Citizens’ Pension and Public Assistance 450 instances of 2 grants
Public Assistance and Disability Grant 1093 instances of 2 grants
Senior Citizens’ Pension, Public Assistance and .
L 7 instances of 3 grants

Disability Grant

Head 79: Ministry of Sport and Community Development
Expenditure Control

3.87 Atthe close of the financial year September 30, 2021, the Vote Book in respect of Sub-Head
02: Goods and Services did not show any Commitments. A sample of invoices totalling $744,652.85
were verified as unpaid at the close of the financial year September 30, 2021. These amounts were
not recorded in the Vote Book as commitments.

DATA ANALYSIS OF COVID-19 GRANTS
Head 18: Ministry of Finance

04/007/18 — Salary Relief Grant— Ministry of Finance
Background

3.88  On September 30, 2021, Cabinet agreed to approve the provision of the Salary Relief Grant
(SRG) 2021 for the two-month period, May and June, 2021, to citizens or permanent residents within
the National Insurance System (NIS), who were terminated, suspended without pay or who have
suffered a loss of income as a result of the COVID-19 pandemic and the ensuing public health
restrictions implemented in May and June, 2021.

3.89 The persons eligible to apply must have been employed in the following business sectors:-
amusement parks, bars, casinos/members clubs, cinemas/entertainment, construction,
food/restaurant services, gaming house/betting house, hairdressers/barbers/aestheticians/spa
operators, night clubs, pre-school/day-care, retail outlets and sporting facilities.

3.90 The criteria for receipt of the SRG included:

e Persons whose employment was terminated from April 30, 2021 will receive
$1,500.00 for the months of May and June 2021.

e Persons whose income was suspended/terminated from May 8, 2021 will receive
$1,000.00 for the month of May and $1,500.00 for the month of June.

e The construction sector would receive payment for the month of June 2021
($1,500.00 if employment termination was with effect May 8, 2021 and $1,000.00 if
employment termination was effective June 8, 2021).

e The applicant must be registered in NI System and have a valid NI number;

e Persons must be a national or permanent resident of Trinidad and Tobago;

e Persons should be between the ages 18 - 65 years;
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e Persons must have been employed in one of the sectors listed above; and
e Persons must have no other source of income.

Findings

3.91 One (1) instance of duplication of the NI number was seen for an applicant who was paid
twice which totalled $6,000.00. This was also identified by the Ministry of Finance and funds were
recovered.

3.92 One (1) instance was found where the National ID number was the same for two (2)
applicants. Both applicants were paid $3,000.00 each.

3.93 Two (2) applicants’ last day of employment was June 1, 2021. One person received $1,500.00
for May 2021 and the other received $1,000.00 for May 2021. Based on the criteria for the grant, the
applicants should not have received any payment for May 2021.

3.94 Two (2) instances were noted where persons older than 65 years were paid the SRG, this
totalled $6,000.00.

3.95 Eight (8) instances were found where persons under 18 years were in receipt of the SRG
which totalled $23,500.00.

3.96 Two hundred and sixty-four instances were found where the applicants’ date of birth did not
match their National ID number. Payments to these applicants totalled $759,000.00. Subsequently,
officials of the Ministry of Finance agreed with the Auditor General’s finding that input errors had
occurred because input data was not verified against the source documents. They also stated that
such input errors did not affect the value of payments.

3.97 The format for the date of birth field was not standardised across the database.

3.98 Eight (8) instances were found where recipients under the age of 18 years were in receipt of
SRG which totalled $23,500.00. It was stated that no validation of the application forms was done at
the application phase as a result incorrect information was inputted.

3.99 The SRG and Income Support Grant databases were joined and checked to determine whether
recipients received both the SRG and the Income Support Grant. Four (4) instances were found which
totalled $12,000.00. It should be noted that this error occurred at the Ministry of Social Development
and Family Services as the applicants were registered in the NI System and therefore were not
eligible for the Income Support Grant.

3.100 The SRG and the Food Support Grant databases were joined. It was discovered that eighteen
(18) persons who were received the Food Support Grant were also paid the Salary Relief Grant
totalling $41,000.00. Officials of the Ministry of Finance stated that there is need for policy
clarification on the entitlement of benefits.
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Head: Ministry of Tourism, Culture and the Arts
Emergency Relief Grant
Background

3.101 Cabinet by Minute No. 1133 of July 2, 2020 agreed to “to the provision of a one-off
Emergency Relief Grant in the sum of $5,000.00 to artistes and creatives, who have lost income due
to cancelled exhibitions, classes, conferences, workshops and other cultural related events, as a result
of the measures undertaken by the Government of the Republic of Trinidad and Tobago to mitigate
the spread of the 2019 Novel Coronavirus (COVID-19)”. The Grant was launched on Friday, July
10, 2020.

Findings

3.102 Seven (7) applicants were paid the Emergency Relief Grant (ERG) twice during the financial
year 2021 totalling $35,000.00.

3.103 The ERG data for the 2,843 artistes paid in 2021 was joined with the ERG data for the 823
artistes who were paid in 2020. Audit found that eight (8) applicants who were paid the ERG in 2020
were again paid the ERG in 2021 totalling $40,000.00.

Head 78: Ministry of Social Development and Family Services
COVID-19 - Income Support Grant
Background

3.104 The Income Support Grant (ISG) was reinstated with effect from May 2021 to assist persons
whose employment or income was suspended/terminated on or before May 1, 2021. This applied to
persons working in bars, restaurants, street vendors who sell food, entertainment industry, tourism
industry, casinos and gaming houses, hairdressers/barbers/spas, night clubs, gyms and retail.

3.105 The Ministry of Social Development and Family Service (MSDFS) COVID-19 Income
Support Grant Project Phase 1l — Project Completion Report highlighted the following criteria for
the ISG:

e persons whose income was suspended/terminated with effect from May 1st 2021, will
receive $1,500.00 for the month of May and $1,500.00 for the month of June;

e persons who lost their income with effect from May 8, 2021 will receive $1,000.00
for May and $1,500.00 for June,

e workers in the construction sector were entitled to the ISG for the month of June 2021
in the amount of $1,500.00.

Findings

3.106 Data for the period May 1, 2021 to June 30, 2021 was analysed and findings are presented
below.
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3.107 Audit was unable to determine the criteria for the payment of the ISG under the second phase.
Cabinet Minute No. 288 of October 8, 2020, paragraph (h) stated “the persons outside the National
Insurance System who experienced a loss of income as a result of the COVID-19 pandemic be
considered for relief under the Social Assistance ISG administered by the Ministry of Social
Development and Family Services”. Audit was informed that the MSDFS developed the eligibility
criteria based on the announcement by the Prime Minister and subsequent Public Health Notices.

3.108 All fields were populated in the payment file for the 1ISG with the exception of the field for
“Effective Date for Last Day of Employment” which was only populated in twenty-two (22)
instances out of the 1,304 applications. Due to lack of information, Audit could not determine if the
remaining 1,282 applicants, who were paid, were eligible for the ISG based on the criterion relating
to the last date of employment.

3.109 Five (5) instances were found where persons with the same name and National ID number
received the ISG twice. Payments to these applicants totalled $15,000.00.

3.110 Six (6) instances were found where the National ID numbers of applicants were not consistent
with the date of birth entered in the database. The payments to these recipients totalled $17,500.00.
However, sixteen (16) applications with this same issue were not paid. These applications were filed
in the ‘Outstanding Applications file’ pending payment.

3.111 Four (4) persons received both the ISG and the SRG totalling $12,000.00. This was identified
when the ISG and SRG payment files were joined and analysed.

3.112 There were ten (10) persons who were registered under the NI System but were paid the I1SG.
The criterion for payment of the ISG was that only persons who do not have an NI number should

apply.

3.113 Eighteen (18) persons were paid both the ISG and the Food Support Grant (FSG) totalling
$41,000.00.

3.114 Five thousand, three hundred and ninety-two persons applied for the 1ISG and four thousand,
and eighty-eight were rejected. One thousand, three hundred and four persons were paid the I1SG.
There were twenty-seven (27) different reasons for rejection of the ISG applications. The main
reason was the applicant had an NI number. This totalled 2,322 applicants of which only 35 went on
to be paid by the National Insurance Board (NIB). Other reasons for rejection included missing
information and applicants were not in the sector eligible for the ISG.

Follow-up: Government of the Republic of Trinidad and Tobago COVID-19 Related
Expenditure as at September 30, 2021

3.115 During the accounting period, expenditure continued on the management of the COVID-19
Pandemic by the various Ministries, Departments, Statutory Boards and State Enterprises. In this
regard, the Auditor General Circular Memorandum No. 1 of 2021 dated September 30, 2021
requested information with respect to COVID-19 expenditure incurred by Ministries and
Departments including those of Statutory Bodies/State Enterprises under their purview. Appendix I,
refers.
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Head 13: Office of the Prime Minister
Non Submission

3.116 A response to Auditor General’s Circular Memorandum No. 1 was not received at the Auditor
General’s Department.

Head 26: Ministry of Education

3.117 Audit examination disclosed additional COVID-19 related expenditure totalling
$2,834,098.25 which were not included in the schedule provided. It was noted where, via Cabinet
Minute No. 731 dated 17/12/2020, authority was granted for the establishment of an Education
District Health Services Unit for the period of one (1) year in the first instance. The objective of this
Unit was to provide the necessary health and safety protocols in preparation for the return of students
to the classroom. The related expenditure of $1,355,756.00 was accounted for under Contract
Employment-02/001/16 but was not disclosed on the schedule for the COVID-19 related expenses.

Head 28: Ministry of Health
Donation

3.118 A donation of US $100,000.00 from the Government of the Republic of Korea for COVID -
19 mitigation measures, to be used for purchase of Personal Protective Equipment (PPE), was not
reflected on the statement provided.

3.119 Actual COVID-19 related expenditure recorded at Appendix Il of the Ministry’s schedule
was recorded as $126,750,070.84. COVID-19 related expenditure recorded in the Vote Book
amounted to $133,129,245.75 resulting in a difference of $6,379,174.91.

Support for Vulnerable Populations affected by Corona Virus in Trinidad and Tobago (the
“SUVPAC”)

3.120 The Inter-American Bank reformulated four (4) loans currently in execution, to reorient
undisbursed funds up to the amount of USD24.45Mn. The amount reformulated was designated to
assist the vulnerable population affected by COVID-19. This amounted was to finance the
Programme Support for Vulnerable Populations affected by the 2019 Novel Coronavirus (COVID-
19) in Trinidad and Tobago, to be executed by the Ministry of Social Development and Family
Services:
(1) Support to strengthen Trinidad and Tobago’s Public Financial Management
System (3473/0OC-TT)
(i) Strengthened Information Management at the Registrar General’s Department
(3022/0C-TT)
(i) Strengthening of the Single Electronic Window for Trade and Business
Facilitation (3575/0C-TT)
(iv)  Global Services Offshoring Promotion Programme (3112/OC-TT)
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Appendix |
COVID-19 Expenditure 2021
_ - . No
Head Ministry Ministry ($) Audited ($) Response Remarks
1 President $2,446.88 $2,446.88
3 Judiciary v
4 Industrial Court $0.00 $0.00
5 Parliament $190,446.75 $190,446.75
6 Service Commission $0.00 $0.00
7 Statqtory Authorities $12,889.42 $0.00
Service
Elections and
8 Boundaries $214,096.00 $221,614.31
Tax Appeal Board $1,319.81 $1,319.81
Registration,
11 | Recognition and $622.07 $784.57
Certification Board
Public Service Appeal
12 Board $0.00 $0.00
13 Of_flg:e of the Prime v
Minister
17 | Personnel Department $5,456.25 $5,456.25
18 | Ministry of Finance $123,656,952.84 | $123,663,751.66
gy | Ministry of National $6,398,797.34 $71,212.50
Security
Office of the Attorney
23 | General and Ministry $306,579.89 $306,579.89
of Legal Affairs
26 Ministry of Education $1,228,741.25 $3,829,119.88
28 | Ministry of Health $126,750,070.84 | $133,129,245.75
30 | Ministry of Labour $0.00 $0.00
Ministry of Public
31 | Administration and $4,162.50 $4,162.50
Digital Transformation
37 Integrity Commission $4,160.42 $4,160.42
Environmental
38 Commission $0.00 $0.00
Ministry of Public
39 Utilities $0.00 $0.00
.. State
40 Igﬂr:ngStr%nOJuEtnr ?égy and $10,043,579.97 $0.00 Enterprises-
o $18,513,461.10
Ministry of Rural
42 | Development and $28,459.80 $28,459.80
Local Government
43 Ministry of Works and v
Transport
4g | Ministry of Trade and $35,472.51 $35,472.51
Industry
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No

Head Ministry Ministry ($) Audited ($) Response Remarks
Ministry of Housing
61 | and Urban v
Development
g4 | |rinidadand Tobago $1,496,920.00 $968,739.38
Police Service
65 Ministry Foreign and v
CARICOM Affairs
Ministry of Planning
67 and Development $0.00 $0.00
Equal Opportunity
75 Tribunal $0.00 $0.00
Ministry of
77 | Agriculture, Land and $637,092.23 $631,798.54
Fisheries
Ministry of Social
78 | Development and $21,740,972.00 $552,500.00
Family Services
State
Enterprises
COVID-19
Ministry of Sport and Expenditure:
79 | Community $48,957.95 $39,253.95 Export
Development Company
$47,599.29
Sport TT
$160,753.25
Ministry of Tourism,
80 Culture and the Arts $0.00 $0.00
Ministry of Youth
81 | Development and $389,717.49 $0.00
National Service
Total $293,197,914.21 | $263,686,525.35
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Accounts of Receivers of Revenue

CHAPTER 4
ACCOUNTS OF RECEIVERS OF REVENUE

4.1  Receivers of Revenue are responsible for all aspects of the collection of revenue and for
rendering proper account of the sums received for specific Heads of Revenue assigned to them. The
Letter of Appointment which is issued to each Receiver of Revenue states inter alia:

“In order that there may be no misunderstanding, it is emphasized that under the
heading of collection your responsibility covers all the following stages:-

Ascertaining the existence of liabilities

Ensuring that correct charges are levied
Establishing written records of sums due and paid
Taking proper steps to secure payment.”

4.2  The main Receivers of Revenue are presented below:

2021
$
Ministry of Finance:
FN 1 — Comptroller of Accounts 22,070,322,769.74
FN 2 — Chairman Board of Inland Revenue 25,786,125,843.60
FN 3 — Comptroller of Customs & Excise 3,262,476,510.28
FN 5 — Permanent Secretary (Investments Division) 1,328,664,062.23
Ministry of Energy & Energy Industries:
EN 1 — Permanent Secretary 2,885,205,726.35

REVENUE

4.3  Total Approved Estimates for the financial year 2021was $41,386,300,805.00. This Estimate
was revised to $56,800,379,589.00. The Statement of Revenue, as presented at page 120 of the
Treasury Statements (Volume 1), showed that the total actual revenue collected under the various
Heads was $55,915,352,770.56. Table 4.1 below compares the Revised Estimates and Actual
Revenue for the financial year 2021.
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Table 4.1 - Revised Estimates and Actual Revenue for the Financial Year 2021

Accounts of Receivers of Revenue

Revenue
Revised Estimates 2021 Actual more/(less) than
Revenue Revised
Estimates
$ $ $ %

Tax Revenue 28.689.588,020.00 | 29,085,325266.32 |  395.737,246.32 1.38
g:(')fTigxes onlncomeand | 1055074790000 | 16.837,446527.30 | 316,698,627.30 1.02
02. Taxes on Property 1,466,500.00 2,024,900.29 558,400.29 38.08
gi;\;‘;‘;‘:s on Goods and 9,484,507,990.00 |  9,671,520,448.37 |  187,012,458.37 1.97
gfédTeaxes on International |, 375 865 630,00 | 2,287.162499.31 |  (85.703,130.69) |  (3.61)
05. Other Taxes 310,000,000.00 287,170,891.05 | (22,829,108.95) |  (7.36)
Non-Tax Revenue 6,488,511,946.00 |  6,105,577,979.25 | (382,933,966.75) |  (5.90)
06. Property Income 4,902,072,156.00 | 4,383,109,869.65 | (518,962,286.35) | (10.59)
07. Other Non-Tax 1576,052,790.00 |  1,713,009,622.65 |  136,956,832.65 8.69
Revenue

82}1 Sﬁ%ayme”t of Past 10,387,000.00 9,458,486.95 (928,513.05) |  (8.94)
09. Capital Receipts 912,128,942.00 921,005,377.12 8.876,435.12 0.47
Financing 20,710,150,681.00 | 19,803,444,147.87 | (906,706,533.13) |  (4.38)
10. Borrowing 14,669,591,219.00 | 13,762,884,685.67 | (906,706,533.33) |  (6.18)
11.Extraodinary Receipts 6,040,559,462.00 | 6,040,559 462.20 020 (0.00)
Total 56,800,379,589.00 | 55,915,352,770.56 | (885,026,818.44) |  (1.56)

STATEMENTS OF RECEIPTS AND DISBURSEMENTS

4.4  Section 24 (1) (c) of the Exchequer and Audit Act, Chapter 69:01 as amended by Act No. 23
of 1998 requires Receivers of Revenue to prepare and transmit to the Auditor General their
Statements of Receipts and Disbursements in such a form as the Treasury may direct. By Comptroller
of Accounts Circular No. 11 dated July 23, 2021, Receivers of Revenue were required to transmit to
the Auditor General, Statements of Receipts and Disbursements in respect of monies collected under
the Items of Revenue for which they are responsible on or before Monday January 31, 2022. The
following Receivers of Revenue did not comply with the Comptroller of Accounts Circular No.11,
as required.

Date Received
February 4, 2022
February 11, 2022

April 1, 2022

Receiver of Revenue
AL1 — Permanent Secretary, Ministry of Agriculture, Land and Fisheries
AL2 -Director of Surveys
ATS5 — Permanent Secretary, Office of the Attorney General and Ministry of
Legal Affairs
AT6 — Registrar General, Office of the Attorney General and Ministry of Legal
Affairs
FN2 — Chairman Board of Inland Revenue
PM1 — Permanent Secretary to the Prime Minister, Office of the Prime Minister
PU1 — Permanent Secretary, Ministry of Public Utilities
YD1 - Ministry of Youth Development and National Service

April 1, 2022

February 23, 2022
February 3, 2022
February 1, 2022
February 2, 2022
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FAL — Permanent Secretary, Ministry of Foreign and CARICOM Affairs

45  Statement of Receipts and Disbursements in respect of the years 2019 and 2020 were
submitted to the Auditor General’s Department on January 31, 2022.

AUDIT OF REVENUE

4.6  Observations from the examination of the systems and procedure accounting for revenue as
well as the Statements of Receipts and Disbursements of the Receivers of Revenue are highlighted
in the subsequent paragraphs.

AL1 - Permanent Secretary, Ministry of Agriculture, Land and Fisheries

4.7  The Estimates disclosed in Section B — Details of Revenue, Statement of Receipts and
Disbursements were not in agreement with the Estimates of Revenue in twenty-nine (29) instances.

4.8  The Cash Receipts balance stated on the Statement of Receipts and Disbursements were not
in agreement with the Revenue Register in twenty-five (25) instances totalling $538,789.58.

4.9  The Cash Receipts balance stated on the Statement of Receipts and Disbursements were not
in agreement with the Treasury Card in twenty-five (25) instances totalling $607,056.58.

AL2 - Director of Surveys

4.10 The Estimates disclosed in Section B — Details of Revenue, Statement of Receipts and
Disbursements were not in agreement with the Estimates of Revenue in four (4) instances.

AL3 - Commissioner of State Lands

4.11 The Estimates disclosed in Section B — Details of Revenue, Statement of Receipts and
Disbursements were not in agreement with the Estimates of Revenue in eleven (11) instances.

4.12 The Revenue Register was not presented and as a result the cash collected totalling
$34,998,371.72 was not be verified.

AL7 — Controller Intellectual Property Office, Ministry of the Attorney General and Legal
Affairs

4.13  For revenue collected as at September 30, 2021, there was a difference of $302,320.00
between the Statement of Receipts and Disbursements balance of $6,547,210.00 and the Treasury
Card balance of $6,244,890.00.

4.14  Reconciliations were not provided to reconcile the Statement balances and the Treasury Card
balances. The Receiver was authorised by the Treasury to accept on-line payments via debit and
credit card mechanisms. Reconciliations were not provided for revenue collected via the on-line
system. It is noted that the Controller on April 16, 2020 informed the Auditor General that weekly
reconciliation would be undertaken.
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FA1 - Permanent Secretary, Ministry of Foreign and CARICOM Affairs

4.15 Differences were noted between the Estimates of Revenue 2021 and the Estimates as per the
Statement of Receipts and Disbursements as shown below:

Revenue Item Estimates 2021 Estimates Statement Difference
$ $ $
07/01/FA1/002 2,000,000.00 2,500,000.00 (500,000.00)
07/06/FA1/001 650,000.00 600,000.00 50,000.00

4.16 A Revenue Register was not produced for audit examination. In addition, reconciliations with
the Treasury’s Records to ensure agreement in respect of each item of revenue shown on the
Statement of Receipts and Disbursements were not provided for audit examination.

4.17 Differences were noted in respect of balances as per the Treasury Cards and balances in the
Statement of Receipts and Disbursements for revenue items.

Revenue Item Stateme_nt of Receipts and Treasury Card Difference
Disbursement
$ $ $
07/01/FA1/002 1,005,018.00 1,103,489.18 (98,471.18)
07/06/FA1/001 669,464.00 642,012.03 27,451.97

FN3 — Chairman Board of Inland Revenue, Ministry of Finance

4.18 Note 7 of the Statement of Receipts and Disbursements for the financial year 2021, reported
that funds collected but not deposited to the Central Bank totalled $883,000.00 in respect of Revenue
Head 01/FN2/07 Business Levy and criminal charges were laid. This loss occurred during the period
October 2020 to January 2021. The Report of Losses of State Moneys, Stamps and Property and
Write-off was not submitted to the Auditor General in accordance with Financial Regulations 131

).

EN1 - Permanent Secretary, Ministry of Energy and Energy Industries

4.19 As at September 30, 2021, revenue collected totalled $2,885,205,726.35. This represented a
shortfall of $602,996,238.28 when compared with the 2020 collections totalling $3,488,201,964.63.

4.20 The revenue items as per the table below, reflected significant increases/decreases in the
actual revenue for the financial years 2020 and 2021.
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Iltem

Actual Revenue
2021
$

Actual Revenue
2020
$

Increase/(Decrease)
$

%

06/03/EN1/003-
Quarries, Sand &

4,769,016.10

2,576,409.15

2,192,606.95

85.1%

Gravel Pits
07/06/EN1/001-
Seismographic
Surveys
06/03/EN1/001-
Royalty on Oil &
Gas
06/06/EN1/001-
Shares of Profits
from Oil
Companies under
Production
Sharing Contract
06/06/EN1/002-
Extraordinary
Revenue from Oil
& Gas Companies

5,724,776.06 235,457.77 5,489,318.29 | 2331.33%

2,004,137,023.68 | 2,834,775,198.24 (830,638,174.56) | (29.3%)

0.00 0.00 0.00 0%

275,507,627.30 110,943,077.77 164,564,549.53 | 148.33%

4.21 The Ministry indicated the significant shortfall can be attributed to the reduction in royalty
in oil and gas. It was reported that budgeted crude oil prices were based on a forecasted price of
US$45/bbl and the average local Exploration and Production crude oil price for the financial year
2021 of US$52.02/bbl. However, forecasted crude oil production for financial year 2021 was
forecasted to be 25,073,718 bbl which was significantly above the actual production of 24,720,819
bbl. Additionally, the budgeted gas prices were based on a forecasted price of US$3/MMbtu
however, actual gas prices for the financial year for 2021 was an average of US$2.48/MMbtu.

IC2 — Registrar Integrity Commission

4.22 In preparing the Statement of Receipts and Disbursements, the Estimate of $50,000.00
representing revenue item 07/01/1C2/001-Legal Judgement in favour of the Integrity Commision was
omitted.

MJ1 — Chief Magistrate Magistracy-Judiciary

4.23 It was seen that with effect from January 2021, Revenue item 07/02/MJ1/006 was established
for the collection of Public Health Fines (Fixed Penalty) under the Public Health Ordnance Ch. 12
No. 4 (Amendment) Act No. 23 of 2020. The Statement of Receipts and Disbursements for the
financial year 2021 did not include this revenue item. Paragraph (4.26) below, refers.
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NS3 — Commissioner of Police Trinidad and Tobago Police Service

4.24  The Revenue Register did not have any brought forward or carried forward monthly balances.
As a result, the September 30, 2021 balance as per the Revenue Register did not reflect the
cumulative balance of cash collected for the year.

4.25 The Trinidad and Tobago Police Service reported to the Auditor General that tickets were
issued and persons were charged for offences as presented in the Table below. Evidence of payments
in respect of these tickets were not seen. Paragraph (4.24) above, refers.

No. Category 2020/2021 Offence Detected Revenue Generated
1 Ilzailure to wear Face Mask (Tickets 16.964 $16.964.000
ssued)
Fines Vary on the Courts
5 Breach of Covid-19 Regulations 1595 Discretion
(Arrestable Offences) ’ (Up to $50,000.00/Offender and
Imprisonment)
Fines Vary on the Courts
3 Breach of Emergency Powers 1592 Discretion
= | Regulations (Curfew) ’ (Up to $250,000.00/Offender
and Imprisonment)

PM1 — Permanent Secretary to the Prime Minister

426 The Cash Books for the Communications Division in respect of the revenue items
07/01/PM1/001-Censor Cinematography Film and 07/04/PM1/001-Printing and Stationery were not
submitted for audit examination. The total of receipts collected in respect of these two (2) items was
$275,151.95.

PU1 — Permanent Secretary Ministry of Public Utilities

4.27 On Monday April 4, 2022, an amended Statement of Receipts and Disbursements was
received by the Auditor General’s Department. This Statement was signed by the Receiver of
Revenue and dated January 31, 2022. The covering memorandum was dated March 24, 2022. This
copy of the Statement carried different figures from the original Statement submitted on February 1,
2022. The audit was carried out on the latter Statement and the findings highlighted are based on this
Statement.

4.28 Differences totalling $8,200.00 were noted between the final balance in the Treasury
Statement and the Statement of Receipts and Disbursements prepared by the Ministry of Public
Utilities as follows:
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Particulars Statemgnt of Receipts Treasury Card Difference
and Disbursements
$ $ $

03/06/PU1/007 170,300.00 172,598.00 (2,298.00)
Housing Electricians

07/01/PU1/004

Government Electrical 3,873,274.00 3,862,776.00 10,498.00
Inspector's Fees

Total 4,043,574.00 4,035,374.00 8,200.00

SJ1 - Registrar Supreme Court — Judiciary (Trinidad)

4.29 The cash collected under revenue item 07/01/SJ1/001-Registrar, Supreme Court was
presented on the Statement of Receipts and Disbursements as $18,700.85. This amount differed from
the Treasury Card balance of $187,007.85.

TML1 — Permanent Secretary Ministry of Tourism, Culture and the Arts

4.30 The Statement of Receipts and Disbursements was not presented in accordance with the
Comptroller of Accounts Circular No. 11 dated July 23, 2021. Details of Estimates were omitted
from Section B-Details of Revenue in eight (8) instances.

WT3 - Director Maritime Services Ministry of Works and Transport

4.31 The Director of Maritime Services did not produce a reconciliation statement to reconcile the
balance of $6,605,775.20 to the Treasury Cards and the balance of $6,577,568.97 as recorded in the
books of the Maritime Services Division. It was noted that other divisions namely Customs and
Excise, District Revenue Offices and the Tobago House of Assembly collected revenue for and on
behalf of the Maritime Services Division for which reconciliations statements were not submitted.

CONSOLIDATED STATEMENT OF ARREARS OF REVENUE

4.32 Consolidated Statement of Arrears of Revenue as at September 30, 2021 submitted by the
Permanent Secretary, Ministry of Finance showed Arrears of Revenue totalling $44,633,544,255.00.
An increase of $7,415,527,847.00 from the previous year’s balance of $37,248,016,408.00.
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Head Arrears Reported Main Components
$ $

Oil Companies 12,934,931,814.00
01 — Taxes on Income and Other Companies 16,112,548,724.00
Profits 39,518,327,523.00 | | 4ividuals 1,669,862,520.00
Withholding Tax 8,672,428,802.00

Lands & Building 30.654.653.00

02 — Taxes on Property 30,654,653.00 Taxes

03 — Taxes on Good &

. 4,941,847,895.00 | Value Added Tax 4,807,894,089.00
Services

Ground Rents
(excluding Quarries,
Sand and Gravel

06 — Property Income 91,207,848.00 | Pits)

83,689,350.00

Rent Lands,
formerly owned by 7,203,291.00
Caroni (1975) Ltd

Magistrates’ Courts
Fixed Penalty
Traffic Ticketing
System

41,951,400.00

Auditor General:
07 — Other Non-Tax Corporations & 4,658,270.00
Revenue 51,506,336.00 Other Authorities

Recoveries of
Expenses from
Government
Scholars

3,543,327.00

Total 44,633,544,255.00

4.33 Returns of Arrears of Revenue as at September 30, 2021 were not received by the Ministry
of Finance Budget Division for 2021 from seventeen (17) Receivers of Revenue.

4.34 It must be noted that an additional outstanding amount totalling $1,134,258,473.00 in respect
of Unemployment Levy of $714,229,435.00 and Green Fund Levy of $420,029,038.00, which fall
under the purview of the Chairman, Board of Inland Revenue were also not included in this
Consolidated Statement of Arrears of Revenue since they do not form a part of the existing Revenue
Chart of Accounts nor remitted in the Consolidated Fund.

4.35 Returns of Arrears of Revenue in respect of the Ministry of Energy and Energy Industries for
the year ended September 30, 2021 dated on February 23, 2022 which was received in the Auditor
General’s Department on March 8, 2022 was not included in the Consolidated Statement of Arrears
of Revenue as at September 30, 2021.

4.36  The Return of Arrears of Revenue in respect of revenue item 07/06/EN1/002-Surplus Income
from the Sale of Petroleum Products totalling $674,030,396.15 was not included on the Returns
submitted by the Ministry to the Auditor General.
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4.37 Mora Oil Ventures Limited for the period January 1, 2011 to November 30, 2015 has
outstanding Royalties of $36,117,595.11. This amount of outstanding arrears was not reflected on
the Return of Arrears of Revenue under revenue item 06/03/EN1/001- Royalty on Oil and Gas
submitted by the Ministry. It was noted from the years 2015 onward, outstanding royalties were also
not included in the Ministry’s Returns of Arrears of Revenue.

DEPOSIT ACCOUNTS

Reconciliation Statements

4.38 The Accounting Officer should comply with the Comptroller of Accounts Circular No. 10
dated July 23, 2021 paragraph 4 which states:-

“All Accounting Officers/Heads of Departments are hereby advised that, you have a clear
duty and responsibility to ensure that the Reconciliation Statement for each Deposit Account
under your control for the Accounting Year ended September 30, 2021 is delivered to the
Auditor General and the Comptroller of Accounts on or before January 31, 2022 in
accordance with paragraph 212 (3) of the Financial Instructions 1965 and the Minister of
Finance Circular No. 7 of 2009.”

Ministry of Foreign and CARICOM Affairs

4.39 The Reconciliation Statements of Deposit Accounts in respect of nineteen (19) accounts were
not received by the Auditor General’s Department.

Ministry of Agriculture Land and Fisheries

4.40 Reconciliation Statements for the following Deposit Accounts were not submitted to the
Auditor General’s Department:

Account Number Amount $
111/57 - Permanent Secretary Ministry of Agriculture Land and Fisheries 156,623.45
%)15//503 - Assistance from FAO re financing activities for World Food 138,913.46

Ministry of Rural Development and Local Government

4.41 Reconciliation Statements in respect of the Deposit Accounts held by the Ministry were not
prepared and submitted for examination. These accounts are as follows:

Head Sub-Head Am;unt
111/137 | Permanent Secretary (PS) Ministry of Local Government 0.00
111/287 | Ministry of Local Government Unpaid Salaries/Wages 652.04
111/519 | Unpresented Cheques St Andrew/ St David County Council 448,046.80

4.42 A Deposit Register was not produced for the three (3) Deposit Accounts under the aegis of
the Ministry.
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Ministry of Housing and Urban Development

4.43 Reconciliation Statements for three (3) Treasury Deposit Accounts held by the Ministry as at
September 30, 2021 were received in the Auditor General’s Department. It was noted that while the
Ministry did not submit Composition of Balance with the Statements, evidence shows that the
balances in these accounts totalling $2,284,294.86 have been unclaimed for more than three (3) years.
The authority to retain these balances was not provided. The details are as follows:

. Balance as at September 30, 2021
Particulars $
111/085 — Permanent Secretary — 622,817.93
Ministry of Housing
111/144 — National Housing Authority 1,628,755.94
111/560 — Ministry of Housing 32,720.99
Total 2,284,294.86

Ministry of Works and Transport

4.44  An amount of $5,094,509.92 was held in nine (9) deposit accounts for a period greater than
three (3) years. The authority to hold this balance from the Comptroller of Accounts was not
provided. Details are as follows:

Head/Sub-Head Balance

$
111/65 — Permanent Secretary, Ministry of Works and Transport 1,232,362.72
111/89 — Harbour Master 167,630.43
111/165 — Maintenance Management Group 612.70
111/173 — Transmission of Wireless Messages 234,406.80
111//275 — Unpaid Wages/Salaries — Maintenance Management Group 519,684.12
111/290 — Transport Commissioner — Overpayment License Fee 19,171.00
111/335 — Special Works Division (Undrawn Wages) 2,690,785.05
111/345 — Special Works — National Insurance Scheme 25,631.32
111/507 — Labour Intensive DP — Overpayment/Duplicate Payments 204,225.78
Total 5,094,509.92
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CHAPTER 5

FUNDS AND ACCOUNTS
OF
ADMINISTERING OFFICERS

5.1  Funds were established under section 43 of the Exchequer and Audit Act, Chapter 69:01 (the
Act) and other legislation. Administering Officers are appointed by the Minister of Finance to
administer all moneys disbursed from the following Funds:

e Unemployment Fund

e Infrastructure Development Fund

e National Union of Government and Federated Workers (NUGFW) Training Fund
e Government Assistance for Tuition Expenses (GATE) Fund

e Green Fund

e CARICOM Trade Support Fund

e CARICOM Petroleum Fund

e National Wastewater Revolving Fund of Trinidad and Tobago.

5.2  The Unemployment Fund and the Green Fund were established by separate legislations but
the legislations provide that the Funds be audited by the Auditor General in accordance with the
Exchequer and Audit Act as if the Funds were established under Section 43 of the Act.

5.3  Administering Officers are required to keep separate books of accounts and separate bank
accounts in respect of each Fund and to ensure that a proper system of accounting, as approved by
the Treasury, is established and maintained. This responsibility includes monitoring disbursements.
Administering Officers are also required inter alia to:

e Prepare financial statements in a format approved by the Treasury for submission to
the Auditor General within a period of four months after the close of the financial
year in accordance with section 24 (2) (a) and (b) of the Act; and

e Ensure that the funds entrusted to their care are properly safeguarded and applied only
for the purposes specified on the Schedule to the Warrant for withdrawal from the
Funds.

FUNDS AUTHORISED FOR WITHDRAWAL

54 During the financial year ended September 30, 2021, the Minister of Finance, by Warrants,
authorised withdrawals totalling $2,206,972,579.00 from four (4) Funds. Total disbursements of
$2,194,476,217.55 were made from these Funds during the year as shown below:
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Fund Total Disbursements Total Disbursements
2021 2020
$ $

Unemployment Fund 258,719,287.39 289,577,065.73
Government Assistance for Tuition Expenses

(GATE) Fund 399,830,037.35 434,970,705.11
Green Fund 5,261,482.00 2,381,186.00
Infrastructure Development Fund 1,530,665,410.81 2,304,279,635.22
Total 2,194,476,217.55 3,031,208,592.06

FINANCIAL STATEMENTS

55  The Comptroller of Accounts Circular No. 13 dated July 23, 2021, provided Administering
Officers with guidelines for the preparation and submission of Financial Statements. Administering
Officers were required to submit certified Financial Statements for the Financial year ended
September 30, 2021 to enable the Comptroller of Accounts to examine, consolidate and transmit the
Statements to the Auditor General, on or before November 30, 2022

Unemployment Fund - $7,874,977,304.41

5.6  The Unemployment Fund was established by section 14 (2) of the Unemployment Levy Act,
Chapter 75:03 which provides that the Fund shall be administered by the Minister of Finance.

5.7  Section 14 (3) authorises the Minister of Finance to make advances from the Fund for
Stipulated Purposes. Section 17 provides that all monies collected pursuant to the Act shall be paid
into the Unemployment Fund. Advances made to the Unemployment Relief Programme from the
Unemployment Fund is done pursuant to decision made by Cabinet from time to time.

5.8  The Unemployment Fund balance of $7,874,977,304.41 presented on the Cash Basis
Consolidated Statement of Assets and Liabilities showed an increase of $80,236,038.46 over the
previous year’s balance of $7,794,741,265.95.

5.9  Receipts of the Fund comprised Unemployment Levy collected by the Board of Inland
Revenue amounting to $307,950,615.27 as well as interest of $30,858,114.74 on cash balances and
Recoveries of Overpayment for the previous years of $146,595.84.

5.10 Effective October 2013, the Ministry of Works and Transport administered this Fund.

5.11 Amounts were appropriated to the following Administering Officers for administration of the
Unemployment Relief Programme as follows:

2021 2020
$ $
Permanent Secretary, Ministry of Works and Transport 240,719,287.39 | 235,009,757.72

Permanent Secretary, Ministry of Works and Transport — Tobago 18,000,000.00 18,000,000.00
House of Assembly

Permanent Secretary. Ministry of Agriculture, Land and Fisheries 0.00 36,567,308.01
258,719,287.39 | 289,577,065.73
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Tobago House of Assembly

5.12 There was a difference of $83,269.52 between the cash balance recorded in the cash book
and the cash book balance shown on the bank reconciliation statement as at September 30, 2021

Balance as per cash book $130,773.47
Cash book balance as per bank reconciliation statement ~ $ 47,503.95
Difference $ 83,269.52

5.13 Bank reconciliation statements were not prepared on a timely basis. All the monthly bank
reconciliation statements presented for the financial year 2021 were prepared on October 21, 2021
and checked on March 21, 2022.

5.14 Commitments recorded in the URP Vote Book totalling $1,126,885.59 were transferred to
the 101/28 - Contingencies Vote. The purpose of the Contingencies Vote is for meeting urgent or
unforeseen expenditure. Including in this transfer are outstanding commitments totalling
$126,461.02 from the years 2013 to 2019 which were not cleared as at September 30, 2021.

5.15 Differences were noted in the accounting records as follows:

Sectg:/()(j::;fsg;ory s taterrllzelg'?/r:fc;?é Book Schedule of Accounts Difference
$ $ $
Overhead and
Outstanding Accounts 2,662,802.42 2,763,574.75 (100,772.33)
Environment
Improvement 4,487,752.35 4,488,542.35 (790.00)
Enhancement

5.16 A Policy or an Agreement was not seen for daily paid employees in receipt of travelling and
brush cutting allowances.

Infrastructure Development Fund - $8,018,140.31

5.17 Comptroller of Accounts Circular No. 12 dated November 9, 2005 on the subject
“Accounting Arrangements for Disbursement of Funds from the Infrastructure Development Fund”
sets out guidelines to ensure accountability and transparency with respect to projects undertaken
under the Infrastructure Development Fund.

5.18 The Fund’s balance presented on the Cash Basis Consolidated Statement of Assets and

Liabilities as at September 30, 2021 of $8,018,140.31 decreased by $28,801,344.11 from the balance
of $36,819,484.42 as at September 30, 2020.
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2021 2020 Difference
$ $ 3 %

Transfers from — the 1,500,000,000.00 |  2,275,000,000.00 |  775,000,000.00 34.07
Consolidated Fund
Add Recoveries of
Overpayment for 377,810.23 377,810,23 (100)
Previous Years
'FthereSF earned for the 1,864,066.70 1,749,709.95 (114,356.75) 6.53

inancial Year
Total Receipts 1,501,864,066.70 2,277,127,520.18 775,263,453.48 (34.05)
Total Payments 1,530,665,410.81 2,304,279,635.22 773,614,224.41 (33.57)
Excess of Payments (28,801,344.11) (27,152,115.04) | (1,649,229.01) 6.07
over Receipts
Balance brought
forward from 36,819,484.42 63,971,599.46 (27,152,115.04) (42.44)
previous year
Total 8,018,140.31 36,819,484.42

5.20 Expenditure by Ministries and Departments for the Fund was $1,530,665,410.81from total
Warrants issued of $1,535,764,868.00.

Head 13: Office of the Prime Minister

5.21 Part B — Summary of Cost of the Financial Statement was not prepared in accordance with
the Comptroller of Accounts Circular No. 13 dated July 23, 2021 in that no financial details were
included on the statement. Rather, expenditure details were attached at Appendix B.

Head 26: Ministry of Education

5.22 Examination of Statement provided as at September 30, 2021 showed a commitment total of
$603,137.00 in respect of Projects 701/26/004/04/B/120-Improvement/Refurbishment /Extensions
to Primary Schools and 701/26/004/04/B/402- Construction of Rio Claro Presbyterian. The
commitment total of $603,137.00 was not reflected in the VVote Books provided.

Head 28: Ministry of Health

5.23  The Funds Financial Statement was not accompanied by Notes to the Expenditure Statement,
in respect of disbursements made and a report on the major activities financed by the Funds.

Head 42: Ministry of Rural Development and Local Government

5.24  Total outstanding commitments for project 701/42/004/14/A/003 of $8,492,468.04 recorded
in the Vote Books, was not reflected on the Statement.
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Head 43: Ministry of Works and Transport

5.25 The Financial Statement was not prepared in accordance with paragraphs six (6) and (7) of
Comptroller of Accounts Circular No. 13 dated July 23, 2021 as Notes to the Statement were not
attached.

Head 61: Ministry of Housing and Urban Development
Commitment Under 701/61/004/14/A/005 - Urban Upgrading and Revitalization Programme

5.26  An Invoice Order WW061767 dated 09/09/2021 in the amount of $490.000.00 was prepared
and committed in the Vote Book under 701/61/004/14/A/005 - Urban Upgrading and Revitalization
Programme. Available warrants were not sufficient to cover this Invoice Order. Expenditure plus
commitment totalling $1,045,739.69 exceeded the total warrant available of $555,740.00 by
$489,999.69.

Head 77: Ministry of Agriculture

5.27 The following documents were not produced for audit examination in respect of
Improvement and Expansion Works — Emperor Valley Zoo:

e Signed Contract between the Ministry of Agriculture, Land and Fisheries and the
Special Purpose State Enterprises (SPSE), Urban Development Corporation of
Trinidad and Tobago (UDeCOTT).

A Memorandum of Understanding between the Ministry and UDeCOTT.

Corporate Business Plan of SPSE.

Organisational Structure of the SPSE.

Statement from SPSE demonstrating capacity to execute the project.

Costing records for the project.

5.28 The signature of the Administering Officer was placed on a separate page on the
Infrastructure Development Fund. In order to prevent changes being made to the Financial Statement
without the knowledge and approval of the Administering Officer, the signature should be placed on
a page that includes financial information. By signing the Financial Statement, the Administering
Officer attests to the accuracy of the information on the Financial Statement.

Head 80: Ministry of Tourism, Culture and the Arts

5.29 The Ministry of Tourism, Culture and the Arts had three (3) projects for financial year ended
September 30, 2021 and submitted a Financial Statements for each of the projects. In accordance
with the Comptroller of Accounts Circular, the Ministry was required to submit one (1) Financial
Statement containing all of the projects.

5.30 The Notes to the Accounts and the accompanying Report on the Activities associated with
the implementation of the Projects were not submitted to the Auditor General’s Department.

NATIONAL UNION OF GOVERNMENT AND FEDERATED WORKERS TRAINING FUND $8,690,181.71

5.31 The National Union of Government and Federated Workers (NUGFW) Training Fund was
established under section 43 (2) of the Exchequer and Audit Act, Chapter 69:01 and Legal Notice
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No. 280 dated September 27, 2004 to provide training and re-training of hourly, daily and weekly-
rated workers of Central Government, the Tobago House of Assembly and certain Municipal
Corporations where NUGFW is the certified bargaining agent.

5.32  The Chief Personnel Officer was appointed Administering Officer for the Fund with effect
from July 28, 2015.

5.33  The Fund’s balance of $8,690,181.71 as presented on the Cash Basis Consolidated Statement
of Assets and Liabilities as at September 30, 2021 increased by $34,622.24 over the previous year’s
figure of $8,655,559.47. Receipts of $34,622.24 comprised interest received on cash balances for the
financial year 2021.

5.34  There were no withdrawals from the Fund during the years.

GOVERNMENT ASSISTANCE FOR TUITION EXPENSES FUND - $3,515,368.88

5.35 The Government Assistance for Tuition Expenses (GATE) Fund was established under
section 43 (2) of the Exchequer and Audit Act, Chapter 69:01. Legal Notice No. 329 dated December
9, 2004, refers.

5.36  The balance presented on the Cash Basis Consolidated Statement of Assets and Liabilities of
$3,515,368.88 as at September 30, 2021 decreased by $78,149,650.68 from the prior year’s balance
of $81,665,019.56. Receipts and Payments are presented below:

Government Assistance for Tuition Expenses
Statements of Receipts and Payments

Gate 2021 2020 Difference
3 3 $ %
Amount transferred from 320,000,000.00 |  435,000,000.00 | 115,000,000.00 | (26.43)
Consolidated Fund
Add Misc. Receipts 1,127,650.94 4793,720.39 |  3,666,069.45 | (76.47)
Interest received 552,735,.73 467,667.67 85,068.06 18.18

Payments to Ministry of | 399 930 037.35) | (434,970,705.11) | (35,140,667.76) |  8.07

Education

E;;;Sesni’f receipts over (78,149,650.68) 5,290,682.95 | 83,440,333.63 | 1,577.11
Balance b/fwd 81,665,010.56 | 76,374,336.61 | 57290,682.95 | 6.92
Balance 3,515,368.88 |  81,665,010.56 | (78,149,650.68) | (95.69)

5.37  Evidence of checking and verification by the Internal Audit Unit was not seen.

Head 26: Ministry of Education
5.38 The Reconciliation Statement of Monthly Abstract of Payments and Unpaid Cheques as at

September 30, 2021 was not prepared in accordance with Comptroller of Accounts Circular No. 11
dated September 4, 2013.
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GREEN FUND - $8,438,216,227.32

5.39  Section 65 (1) of the Miscellaneous Taxes Act, Chapter 77:01 established a fund known as
the Green Fund. The purpose of the Fund is to financially assist organizations and community groups
that are engaged in activities related to the remediation, reforestation, environmental education and
public awareness of environmental issues and conservation of the environment.

5.40 This Act also established a Green Fund Levy which is currently at a tax rate of 0.3% on the
gross sales or receipts of a company carrying on a business in Trinidad and Tobago, whether or not
such a company is exempt from the business levy which is to be paid to the Board of Inland Revenue.

5.41 Section 65 (3) places the management of the activities financed by the Fund under the
Minister with responsibility for the environment. The responsibility for the Green Fund now lies with
the Minister of Planning and Development. Disbursements however, in accordance with section 65
(2), are the responsibility of the Minister responsible for Finance.

5.42 The Fund’s balance presented on the Cash Basis Consolidated Statement of Assets and
Liabilities as at September 30, 2021 of $8,438,216,227.32 is an increase of $805,858,743.51 from
previous balance of $7,632,357,483.81.

Green Fund 2021 2020 Difference Change
$ $ $ %

BIR Receipts 779,593,386.84 | 659,817,82556 |  119,775561.28 | 18.14
;’;frre“ received for financial 31,526,838.67 |  28,788,913.76 2737,92491 | 951
Payments Ministry of (5,261,482.00) |  (2,381,186.00) 2,880,296.00 | 120.96
Planning and Development
Excess of Receipts over
Payments for the Financial 805,858,743.51 | 686,225,553.32 |  119,633,190.19 | 17.43
year
Balance b/fwd 7,632,357,483.81 | 6,946,131,930.49 | 686,225553.32 | 9.87

Balance as at September 30 8,438,216,227.32 | 7,632,357,483.81 805,858,743.51 10.55

CARICOM Petroleum Fund - $246,354,489.92

5.43 Cabinet in September, 2006 agreed inter alia, “to the creation of a CARICOM Petroleum
Fund under section 43 (2) of the Exchequer and Audit Act, Chapter 69:01 to provide relief to
CARICOM States in accordance with the criteria agreed to between the Heads of Government and
the CARICOM Secretariat.”

5.44  The criteria for disbursement were poverty alleviation, disaster mitigation, disaster recovery
efforts in emergency cases, national security and infrastructure development programmes in the
Organisation of Eastern Caribbean States in very special circumstances.

545 The Fund’s balance of $246,354,489.92 as presented on the Cash basis Consolidated
Statement of Assets and Liabilities as at September 30, 2021 increased by $981,491.00 from the
previous year figure of $245,372,997.93. The increase was due to interest received on the Fund’s
balance.
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NATIONAL WASTEWATER REVOLVING FUND OF TRINIDAD AND TOBAGO - $16,965,400.00

5.46 The National Wastewater Revolving Fund was established under section 43 (2) of the
Exchequer and Audit Act, Chapter 69:01. Legal Notice No. 255 dated 11" December, 2013, refers.

5.47  The balance on this fund of $16,965,400.00 has shown no movement since 30" September,
2015.
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CHAPTER 6

FOLLOW-UP AUDIT OF COVID-19 EXPENDITURE AT MUNICIPAL
CORPORATIONS, REGIONAL HEALTH AUTHORITIES AND STATUTORY BODIES

Background

6.1  Paragraphs 6.13 to 6.170 of Chapter 6 of the Report of the Auditor General on the Public
Accounts of the Republic of Trinidad and Tobago for the financial year 2020, highlighted some areas
of concern relating to COVID-19 expenditure at municipal corporations, regional health authorities
and statutory bodies.

6.2 A follow-up review of COVID-19 expenditure at these statutory bodies was therefore
undertaken to determine whether there were improvements in compliance with directives and
systems for the implementation of relief measures for the vulnerable citizens of the country.

6.3 In 2020, the Government of the Republic of Trinidad and Tobago declared COVID-19 as an
infectious disease and put several measures in place to control the spread including travel restrictions,
stay at home to non-essential workers, closing of schools, prevention of large gatherings, closure of
some businesses and restriction of operating hours for certain businesses. This situation continued
into the year 2021.

6.4 Increases in social assistance programmes remained accessible in the financial year 2021 as
the government assisted persons who continued to be impacted by the pandemic. Apart from the
increases in health care and social welfare programmes, there was some humanitarian aid from the
regional corporations and statutory bodies.

Audit Objectives

6.5  To obtain assurance that all legislation, regulations and directives were followed by the
entities in responding to the economic impact that the COVID-19 pandemic had on the lives of
citizens.

6.6  To ascertain that there were internal control systems in place to ensure the social assistance
programmes and other humanitarian aid reached the intended recipients.

Audit Rationale

6.7  The parent body of Supreme Audit Institutions (SAls) (Auditor General’s Department), the
International Organisation of Supreme Audit Institutions (INTOSAI) published guidance notes to
explore the implications of the unfolding COVID-19 pandemic from the perspective of the strategic
management of SAIs. It was stated among other strategies that as the independent body tasked with
watching over public resources, SAls should conduct audit work in response to COVID-109.

6.8 For the financial year 2020, the Auditor General’s Department (AGD) undertook a review of
the COVID-19 expenditure. Many of the entities responded to findings and recommendations
contained in management letters issued in the financial year 2020 by the AGD. The audit sought to
determine whether control measures as stated in the responses to the management letters were
instituted in the financial year 2021.
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Audit Scope

6.9  The verification of funding for the government’s initiatives and the resulting expenditure
relating to COVID-19 for the year ended September 30, 2021.

Municipal Corporations
Legal Framework

6.10 The municipal corporations are governed by the Municipal Corporations Act, Chapter 25:04
which provide for the continuation of the City and Borough Corporations for the erection of certain
other Municipal Corporations and for the consolidation and reform of laws affecting Local
Government.

Directives

6.11 The Circular Memorandum FM: 9/3/1 Sub Il dated June 13, 2019 (the Circular) from the
Minister of Finance on the subject of ‘Amendments to the Municipal Corporations Act by Finance
Act, 2018’ stated that the Minister of Rural Development and Local Government (Line Minister)
remains responsible for the approval of requests from Corporations for the utilization of unspent
balances. Unspent balances must be audited by internal audit before approval by the Line Minister.

6.12 Paragraph 9 of Circular Memorandum FM: 9/3/1 Sub Il dated June 13, 2019 from the
Minister of Finance in respect of procedures for utilization of Unspent Balances states:

“It is recommended that a separate bank account be opened and maintained by each
Corporation for the transfer of unspent balances for the purpose of better accounting. This
account should be opened within six months of the coming into effect of this circular.”

6.13 Paragraph 3 of Circular Memorandum FM: 9/3/1 Sub Il dated June 13, 2019 from the
Minister of Finance in respect of procedures for Deposits into and Withdrawals from the
Mayor’s/Chairman’s Fund states inter alia:

“Requests from the Mayor/Chairman of the Council of the Corporation shall be forwarded to
the Minister of Finance for approval.”

6.14 The Circular Memorandum RDLG: 64/12/8 Vol. | dated October 25, 2019 from the
Permanent Secretary, Ministry of Rural Development and Local Government states:

“...ministerial approval granted in respect of utilization of unspent balances will expire at the
end of the financial year in which it was given, as this will allow for more accurate accounting
and auditing and would promote greater efficiency in the implementation of
projects....additional approval will not be required for incomplete projects which have already
been Committed in the Vote Book, as the prior approval granted would be deemed to apply to
them.”

6.15 The Table below shows that three (3) corporations have not complied with the directive of
the Minister of Finance to open a separate bank account for unspent balances. The Table also shows
that most of the corporations did obtain ministerial approval to use unspent balances. Seven (7)
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corporations did not properly account for the distribution of hampers to burgesses. Two (2)
corporations were in full compliance with the above requirements.

Summary of Compliance with Directives by Municipal Corporations — September 30, 2021

S - All or
Unspent | Statement Ministerial | Listings for Most
Approval Hampers/ -
- . Balance of - - Listings for
Municipal Corporation Received to Donations
Bank Unspent I Hampers
Use Distributions .
Account | Balances signed by
X Unspent presented e
Opened | Audited recipients
Balances
Arima Corporation \ X X N X
Chaguanas Borough
Corporation \ X \ X X
Couva/Tabaquite/Talparo
Regional Corporation \ X \ \ X
Couva/Tabaquite/Talparo RC
Chairman's Fund NA NA \ \ X
Diego Martin Regional
Corporation \ X \ NA NA
Diego Martin RC Chairman's
Fund NA NA NA NA NA
Mayaro/Rio Claro Regional
Corporation \ \ \ \ \
Penal/Debe Regional
Corporation X NA NA NA NA
Point Fortin Corporation \ N
Port of Spain Corporation X \ \ X
Princes Town Regional
Corporation \ \ \
San Fernando Corporation \ X X \ X
San Juan/Laventille Regional
Corporation \ NA NA NA NA
Sangre Grande Regional
Corporation \ NA NA NA NA
Siparia Regional Corporation \ NA NA NA NA
Siparia RC Chairman's Fund NA NA N X X
Tunapuna/Piarco Regional
Corporation X X X NA NA
N Compliance
X Non-Compliance
NA Not Applicable
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Funding and Expenditure

6.16 Certain corporations obtained approval from the Ministry of Finance to use funds from the
Mayor’s Fund for humanitarian aid. Some corporations obtained specific approvals from the Line
Minister to use other funds from Unspent Balances. The Table below shows that the municipal
corporations received approvals for COVID-19 expenditure in the sum of $5,928,954.26. The actual
COVID-19 expenditure was $4,980,076.10 with total outstanding commitments of $758,399.24 at
year’s end.

Summary of COVID-19 Expenditure of Municipal Corporations — September 30, 2021

Approved Funds from . Expenditure
Corporation Unspent Balances/ Expl?;crfgﬁlure Commsltment add
Chairman's Fund Commitment
$ $ $ $
Arima Corporation 0.00 | 334,497.76 - 334,497.76
Chaguanas Borough
Corporation 575,136.90 534,345.82 - 534,345.82
Couva/Tabaquite/Talparo
Regional Corporation 200,000.00 249,271.03 8,489.25 257,760.28
Couva/Tabaquite/Talparo i
RC Chairman's Fund 90,000.00 91,275.00 91,275.00
Diego Martin Regional
Corporation 101,399.60 67,846.50 i 67,846.50
Mayaro/Rio Claro
Regional Corporation 200,000.00 172,294.20
Penal/Debe Regional
Corporation i i i
Point Fortin Corporation 1,000,000.00 | 31211232 |  494,413.56 |  806,525.88
Port of Spain Corporation 1,001,137.68 |  757,360.41 - 757,360.41
Princes Town Regional
Corporation 794,152.19 538,529.40 - 538,529.40
Princes Town RC
Chairman's Fund 511,000.00 459,273.79 - 459,273.79
San Fernando Corporation 876,799.11 | 876,799.11 - 876,799.11
San Juan/Laventille
Regional Corporation i i 10,518.75 10,518.75
Sangre Grande Regional
Corporation 61,486.50 58,736.50 2,750.00 61,486.50
Siparia Regional
Corporation i i - -
Siparia RC Chairman's
Fund 370,000.00 370,000.00 - -
Tunapuna/Piarco Regional
Corporation 147,842.28 157,734.26 242,227.68 399,961.94
Total 5,928,954.26 | 4,980,076.10 758,399.24 | 5,196,181.14
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Arima Corporation

6.17 Documentary evidence was not produced to indicate that the Statements of Unspent Balances
as at September 30, 2019 and September 30, 2020 were audited by Internal Audit prior to the
submission to the Line Minister for the approval to use unspent balances. This contravened paragraph
6 of the Circular from the Minister of Finance which required that unspent balances be subjected to
an internal audit before approval by the Line Minister.

Expenditure

6.18 The actual COVID-19 expenditure recorded in the Corporation’s vote book at September 30,
2021 was $334,497.76. Approval was obtained in the prior financial year 2020 to spend a total of
$1.285Mn from unspent balances. This approval was used to effect expenditure of $334,497.76 in
the current year.

6.19 This was contrary to the ministerial directive given in the last paragraph of Memorandum
MRDLG: 64/12/8 Vol | dated October 25, 2019 which stated inter alia that ministerial approval
granted in respect of utilisation of unspent balances will expire at the end of the financial year in
which it was given.

Humanitarian Aid

6.20 Included in expenditure of $334,497.76 were payments totalling $159,950.00 for
humanitarian aid in the form of food hampers, food vouchers and electronic devices (tablet
computers) for the seven (7) electoral districts.

6.21 A total of forty-five (45) tablet computers costing $29,250.00 were purchased. Listings were
presented for audit with forty-five (45) named recipients for the electronic devices. The listings for
the distribution of the tablet computers had no documentary evidence that any of the recipients signed
for receiving the devices. The listings also had no details of identification card numbers for forty one
(42) recipients. The name, address and contact number for twenty-one (21) recipients were not
evident on the listings. As a result, there was no assurance that the devices reached needy recipients
seeking COVID-19 relief.

6.22 The expenditure also included the sum of $128,300.00 for 1,017 food vouchers. Three (3)
payment vouchers were sampled for 379 food vouchers purchased in May 2021 totalling $50,000.00.
Documentation was presented for the collection of 159 food vouchers by five (5) councillors. Five
(5) listings were presented showing only seventy-one (71) named recipients for the 159 food
vouchers collected by councillors. It was not ascertained how the remaining eighty-eight (88) food
vouchers collected by councillors were distributed to recipients. Two (2) of the five (5) listings had
signatures for only thirty-five (35) named recipients. Documentary evidence was not produced for
the collection and distribution of the other 220 food vouchers.

Chaguanas Borough Corporation

6.23 Documentary evidence was not produced to indicate that the Statements of Unspent Balances
as at September 30, 2019 and September 30, 2020 were audited by Internal Audit for submission to
the Line Minister for the approval to use unspent balances. This contravened paragraph 6 of the
Circular from the Minister of Finance.
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6.24 The Corporation opened an Unspent Balance bank account during the financial year to
comply with paragraph 9 of the Circular from the Minister of Finance.

6.25 The actual expenditure in the prior year ended September 30, 2020 from the approval to use
$1Mn from Unspent Balances was $402,156.84. This Vote Book account was not closed off and
transactions continued into financial year 2021. The total expenditure at September 30, 2021 was
$936,502.66. The total COVID-19 expenditure recorded in the Unspent Balances VVote Book for the
financial year ended September 30, 2021 was therefore $534,345.82 and included commitments from
the prior year expensed in 2021 of $88,330.90. Ministerial approval was not produced for the excess
expenditure of $446,014.92 ($534,345.82 - $88,330.90) from the unspent balances.

6.26  This contravened the last paragraph of the Circular Memorandum RDLG: 64/12/8 Vol | dated
October 25, 2019 from the Permanent Secretary as stated above.

6.27 In the financial year ended September 30, 2021, a total of 1,749 vouchers and care packages
were purchased totalling $233,050.00 to facilitate humanitarian aid for the fourteen (14) electoral
districts.

6.28  Listings were presented for audit showing four (4) electoral districts with details of recipients’
names, addresses, contact numbers and identification card numbers for 628 named recipients but 641
vouchers were purchased. It could not be determined how the excess thirteen (13) vouchers
purchased were distributed. The listings for the four (4) electoral districts had no documentary
evidence that any of the recipients signed for receiving the vouchers. The listings for five (5) other
electoral districts were not provided for audit examination.

6.29 The National Agricultural Marketing and Development Corporation (NAMDEVCO)
supplied a total of 6,240 ‘Soup Packets’ and 6,240 ‘Chickens’ to the Corporation for councillors to
distribute within their various electoral districts. The supplies to the Corporation were in batches of
1,040 packets from June, 2021 to September, 2021. Documentary evidence such as listings with
names of recipients, addresses, contact numbers and signatures of the recipients was not produced to
indicate that the hampers and soup packets reached the intended recipients.

Couva/Tabaquite/Talparo Regional Corporation
Unspent Balance

6.30 Documentary evidence was not provided to indicate that the Statements of Unspent Balances
as at September 30, 2019 and September 30, 2020 were audited by Internal Audit for submission to
the Line Minister for the approval to use unspent balances. This contravened paragraph 6 of the
Circular from the Minister of Finance which required that the balances be audited before approval
by the Line Minister.

Humanitarian Aid

6.31 Ministerial approval was received by the Corporation to utilise remaining unspent balances
in the sum of $200,000.00 for the purchase of 1,000 hampers for distribution to members of the
community. The approval was from the Unspent Balance Water Trucking Vote in the sum of
$170,000.00 and the expenditure incurred was $165,586.25. The other approval was from the
Unspent Balances Vote from the prior year in the sum of $30,000.00. However, the Corporation
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spent a total of $83,684.78. Ministerial approval was not produced for the additional expenditure of
$53,684.78.

6.32 One thousand food hampers were purchased at a cost of $195,586.25 to facilitate
humanitarian aid for the fourteen (14) electoral districts. Distribution listings were presented for audit
showing fourteen (14) electoral districts with 995 named recipients. It could not be determined how
the remaining five (5) hampers were distributed. The listings for nine (9) electoral districts for 225
hampers had no documentary evidence that any of the recipients signed for receiving the hampers.
The listings for the nine (9) electoral districts had no details of identification card numbers for
seventy-six (76) recipients. Five (5) recipients were contacted by telephone and only two (2) persons
confirmed receipt of the hampers.

Chairman’s Fund

6.33  The Corporation purchased 275 hampers at a cost of $55,000.00 from the Chairman’s Fund
for distribution to the needy in its Quarterly Donations towards Social and Community Outreach
activity. Listings were presented for audit showing fourteen (14) electoral districts with 275 named
recipients. The listings for five (5) electoral districts for seventy-four (74) hampers had no
documentary evidence that any of the recipients signed for receiving the hampers. The listings for
five (5) electoral districts had no details for identification card numbers for twenty-nine (29)
recipients and four (4) electoral districts had no telephone contact numbers for eighteen (18)
recipients.

Other Donations

6.34 A supermarket from the District donated forty (40) hampers to the Corporation. Evidence
was seen where councillors signed as receiving the hampers however, there was no documentary
evidence of persons to whom the hampers were distributed.

6.35 NAMDEVCO sent 9,100 ‘Soup Packets and Chickens’ to the Corporation for councillors to
distribute within their various electoral districts. Documentary evidence such as the signatures of the
recipients was not produced to indicate that the hampers and soup packets reached the intended
recipients.

Diego Martin Regional Corporation
Unspent Balance

6.36 Documentary evidence was not provided to indicate that the Statements of Unspent Balances
as at September 30, 2019 and September 30, 2020 were audited by Internal Audit prior to the
submission to the Line Minister for the approval to use unspent balances. This contravened paragraph
6 of the Circular from the Minister of Finance which required that the balances be audited before
approval by the Minister.

6.37 The Corporation sought and received approval from the Line Minister to utilise unspent
balances in the amount of $101,399.60. Expenditure amounted to $67,846.50.

Fixed Assets

6.38 It was reported in the prior year that a fixed asset register was not produced by the
Corporation. As at the date of the audit in March, 2022 a fixed asset register was not produced for
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the financial year ended September 30, 2021. Audit was therefore unable to verify whether COVID-
19 related capital assets were brought to account.

Mayaro-Rio Claro Regional Corporation
Humanitarian Aid

6.39 The Corporation received approval in January, 2021 from the Line Minister to utilise the sum
of $200,000.00 from unspent balances to purchase hampers for the vulnerable. The Corporation made
payments to facilitate humanitarian aid in the form of 400 food hampers for six (6) electoral districts
and 266 for the Office of the Chairman. At September 30, 2021, 666 hampers costing $172,294.20
were purchased.

6.40 Based on the prior year’s audit observations, the Corporation instituted measures to improve
the distribution of hampers. There was a documented procedure for the application and collection of
food hampers. Completed application forms (Application for Hamper Relief) showed the applicants’
name, gender, identification number, employment classification, job title, address, contact number
and signature of the applicant. Each application form was also numbered. Councillors and
administrative staff distributed hampers to applicants and ensured that recipients signed for the
hampers. All hampers were accounted for in the distribution process.

Fixed Assets

6.41 An updated fixed asset register as at September 30, 2021 was not produced for audit
examination. Audit was therefore unable to verify whether COVID-19 related capital assets were
brought to account.

Penal/Debe Regional Corporation

Unspent Balance Bank Account

6.42 An Unspent Balance bank account was not opened by the Corporation in accordance with
paragraph 9 of the Circular from the Minister of Finance which required that this account be opened
within six (6) months of the coming into effect of the Circular. Management has stated that the
statement of unspent balances has not yet been completed.

Point Fortin Borough Corporation
Unspent Balance

6.43 The Corporation had up to date audited Statement of Unspent balances as at April 30, 2021.
Ministerial approval dated August 16, 2021 to utilise unspent balances in the sum of $1,000,000.00
was produced for audit. The purpose of the funds was for COVID-19 relief items, purchase of
hampers and other Council’s initiative.

6.44 The Corporation purchased 400 food hampers and 400 food vouchers at a cost of $240,000.00
for Council’s Initiative for COVID-19 relief. A sample check of three (3) listings containing 120
names of persons for the distribution of food vouchers was done. The listings mainly had the names
and area of residence. There were no signatures of persons on the listings to signify that the vouchers
actually reached them.
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6.45 There were commitments totalling $494,413.56 at the year’s end. A sample of seven (7)
payment vouchers totalling $181,564.61 in the subsequent period was done. Three (3) payment
vouchers totalling $105,920.73 were not presented for audit.

6.46 A fixed asset register was not produced for audit examination. Audit was therefore unable to
verify whether COVID-19 related capital assets were brought to account.

Port of Spain Corporation
Unspent Balance Bank Account

6.47  An Unspent Balance bank account was not opened by the Corporation to date as directed by
the Minister of Finance. This was reported in the prior year. The directive stated that the account
should be opened within six (6) months of the coming into effect of the Minister of Finance Circular.

COVID-19 Expenditure - $757,360.41

6.48 Two (2) payment vouchers recorded under the Deposits/Unspent Balances Vote totalling
$63,528.75 were not produced for audit examination.

Humanitarian Aid

6.49  Approval was conveyed by the Line Ministry to the Corporation to utilise unspent balances
in the sum of $149,800.00 for the purchase of tablet computers for burgesses/needy students of the
City. The Finance Committee of the Corporation approved the purchase of 240 tablet computers at
the cost of $150,000.00 based on quotations received from suppliers.

6.50 The following quotations were produced for audit:

Supplier Date of Quotations Description and Value
A 9/09/2020 Supply of 240 tablets - $138,719.79
B 11/09/2020 Supply of 240 tablets - $143,760.00
C 14/09/2020 Supply of 240 tablets - $156,000.00
D 13/11/2020 Supply of 214 tablets - $149,800.00

6.51 The Corporation’s records showed that 316 tablet computers were purchased from supplier
‘E’ at a cost of $149,784.00 for which a quotation was not presented for audit. The approval and
justification for the purchase of the tablets from supplier ‘E’ was not produced for audit.

6.52  The listings showed that thirteen (13) council members each received twenty (20) tablets and
three (3) council members each received nineteen (19) tablets for distribution which totalled 317
tablets, one more than the amount purchased. The councillors did not sign as having received the
tablets.

6.53  Six (6) listings reflecting recipients’ information were produced for audit. There were twenty-
three (23) instances where the signature of the recipients was not evident on the six (6) listings to
show that they received tablet computers.
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Princes Town Regional Corporation

6.54 The Corporation received approvals in May 2021 and August 2021 from the Line Minister
to utilise the sums totalling $794,152.00 from unspent balances to purchase personal protective
equipment, sanitation and for humanitarian aid. Approvals from the Minister of Finance for the
withdrawal of funds for humanitarian aid amounting to $511,000.00 from the Chairman’s Fund were
also verified. The listings for the distribution of hampers from the councillors with the names of
recipients and signatures were produced for audit.

San Fernando Corporation
COVID-19 Expenditure - $876,799.11

6.55 The Corporation spent the sum of $876,799.11 from unspent balances from its Development
Programme Account. The authority from the Minister of Rural Development and Local Government
for the utilisation of Unspent Balances for the financial year 2021 was not provided for audit
examination. This was a contravention of the directive at paragraphs 6 and 7 of the Circular from the
Minister of Finance.

6.56 An up-to-date audited Unspent Balances Statement was not provided for audit. The last
audited statement was for the financial year 2017. The Circular from the Minister of Finance requires
that the balances must be audited before approval by the Line Minister.

6.57 Paragraph 4 of Memorandum MRDLG: 64/12/17 Vol. 1 dated April 17, 2020 from the
Ministry of Rural Development and Local Government stated that the priority focus for COVID-19
expenditure would be to the most essential areas including personal protective equipment, water
trucking, sanitization and humanitarian aid. There was one (1) instance where a payment was made
which was not in accordance with this directive. Payment Voucher No. 2 dated November 9, 2020
for the sum of $78,041.25 was paid to a maintenance company for the painting of the external walk
and metal work at the Central Market. This expenditure did not appear to be COVID-19 related.

Humanitarian Aid - $783,307.86

6.58 The sum expended on humanitarian aid amounted to $783,307.86 of the total expenditure of
$876,799.11. This was for the purchase of 2,610 hampers and 2,900 vouchers for COVID-19 relief.
Listings of recipients of hampers was provided for audit examination. These listings were not
complete to give some level of assurance that persons actually received the hampers or vouchers.
Many of the listings did not contain the recipients’ identification card numbers and signatures.

Sangre Grande Regional Corporation
Unspent Balance

6.59 The expenditure by the Corporation for the financial year was $58,736.50 and related to the
payment of commitments from the previous financial year ended September 30, 2020. This was done
in accordance with the guidance from the Line Ministry’s memorandum 64/12/8 Vol. 1 dated
October 25, 2019 as stated above.
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San Juan/Laventille Regional Corporation
Expenditure

6.60 The Corporation had no COVID-19 expenditure for the financial year, however commitments
totalling $10,518.75 from financial year 2020 remained in the books of the Corporation at September
30, 2021.

Siparia Regional Corporation
Chairman’s Fund - $370,000.00

6.61 The Corporation was in compliance with the directive of the Minister of Finance in that,
approval was sought and obtained to withdraw sums amounting to $370,000.00 from the Chairman’s
Fund. The funding was approved for the purchase of food stuff/hampers to assist burgesses in need.

6.62 The monies were paid directly to various interest groups as requested by each of the ten (10)
councillors. The first distributions of $25,000.00 to each interest group was in March 2021 and the
second distribution of $12,000.00 to each interest group was in July 2021. The various interest groups
included a village association, village council, community based group and a company that the
councillors partnered with to assist the needy.

6.63  As stated in the letters from the councillors, the monies were to be paid to the various groups
for the purchase of hampers and other relief measures to affected persons in the communities due to
the impact of COVID-19. Listings of recipients of hampers and other reliefs were not provided for
audit examination. It was therefore not ascertained if the assistance actually reached needy persons
affected by the pandemic.

Fixed Asset Register

6.64 An examination of payment vouchers revealed that four (4) fogging machines and two (2)
mist blowers were purchased at a total cost of $6,800.00 under the item 03/005/04 — Other Minor
Equipment. These assets were not entered in a fixed asset register.

Tunapuna/Piarco Regional Corporation
Unspent Balance

6.65 Documentary evidence was not provided to indicate that the Statements of Unspent Balances
for the years ended September 30, 2013 to September 30, 2020 were audited by Internal Audit and
submitted to the Line Minister requesting approval to use unspent balances. This contravened the
Circular from the Minister of Finance.

Unspent Balance Bank Account

6.66 The Circular from the Minister of Finance in respect of procedures for the utilisation of
Unspent Balances required that an Unspent Balance bank account be opened within six (6) months
of the coming into effect of the Circular. An Unspent Balance bank account was not opened by the
Corporation up to the date of the audit in March 2022.
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Expenditure

6.67 The total COVID-19 expenditure recorded in the Unspent Balances Vote Book for the
financial year ended September 30, 2021 was $157,734.26. This expenditure mainly comprised
commitments of $147,842.28 from the prior year which were paid in the financial year 2021. The
Circular from the Permanent Secretary of the Line Ministry stated that additional approval was not
needed for incomplete projects already committed in the Vote Book. The unapproved excess
expenditure was therefore $9,891.98. There were outstanding COVID-19 commitments from
financial year 2020 of $242,227.68 at the end of the financial year 2021.

Statutory Bodies
National Agricultural Marketing and Development Corporation
Legal Framework

6.68 The National Agricultural Marketing and Development Corporation (NAMDEVCO) is
governed by the National Agricultural Marketing and Development Corporation Act, Chapter 63:05.
The main functions of the Corporation are to create, facilitate and maintain an environment
conducive to the efficient marketing of agricultural produce and food products through the provision
of marketing services and the stimulation of business investment in the agro-industrial sector of
Trinidad and Tobago.

Emergency Food Support Measures
Funding - $69,542,000.00

6.69 Cabinet approved funding in the sum of $69,542,000.00 for the provision of market boxes to
vulnerable persons who may be adversely affected by the COVID-19 pandemic under Phase 1 of the
Emergency Food Support Measure.

6.70 The Cabinet’s directive was carried out for the funding of the market boxes initiative for
financial year 2021 in addition to the prior year’s outstanding sum of $5Mn which was received by
NAMDEVCO.

Expenditure - $51,390,728.78

6.71 The records of NAMDEVCO showed that the expenditure on market boxes for the financial
year ended September 30, 2021 was $51,390,728.78 and the outstanding commitments totalled
$8,449,853.18.

Humanitarian Aid

6.72 It was observed that the names of persons for market boxes were submitted to NAMDEVCO
from the constituency offices of Members of Parliament. Electronic copies of these listings per
constituency were presented for audit inspection. The following were noted:

a) The date or month of delivery could not be determined.

b) Only the names of persons were recorded on some listings.

¢) Insome instances only the area of residence was recorded.

d) ldentification card numbers were not included for most of the recipients.
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6.73  The numbers of intended recipients from the constituency offices of Members of Parliament
differed from NAMDEVCO’s distribution schedule of numbers of market boxes. For example, six
(6) of the listings were sampled and the following differences were noted:

Constituency Offices NAMDEVCO Names submitted Differences

deliveries as per by Constituency

schedule Offices of MP’s

Arima 3100 300 (2,800)
Arouca/Maloney 3400 2889 (511)
Barataria/San Juan 3000 798 (2,202)
Caroni Central 2900 2800 (100)
Caroni East 3000 3400 400
Chaguanas East 2900 2000 (900)
Total sample 18,300 12,187 (6,113)

6.74 . The stages of the distribution process appeared to be weak in that, listings with data such as
signatures of recipients were not available for audit inspection. Given the scale of the Market Box
Initiative to bring relief to thousands of persons, a proper distribution system should have been
implemented to ensure that the market boxes reach needy persons affected by the pandemic

6.75 The Ministry of Social Development and Family Services (MSDF) was not involved in the
distribution process as stated in the Note to Cabinet and agreed by Cabinet.

6.76  The distribution process to intended beneficiaries did not appear to be robust and structured
to provide assurance on the accomplishment of Cabinet’s and the MSDF objective that the market
boxes reach the “vulnerable persons who may be adversely affected by the COVID-19 pandemic and
that there was no duplication of relief to recipients.”

Regional Health Authorities

Legal Framework

6.77  The regional health authorities are governed by the Regional Health Authorities Act, Chapter
29:05. One (1) of the main responsibilities of the authorities is to provide efficient systems for the
delivery of health care.

South-West Regional Health Authority
Funding/Releases

6.78 Details of funding received by the South-West Regional Health Authority (SWRHA) and
reimbursements due from the Ministry of Health as at September 30, 2021 were as follows:

Government Subventions Reimbursements Releases Funds Outstanding
Requested
$ $ $
COVID-19 55,800,515.47 4,928,783.66 50,871,731.81
Recurrent 0.00 1,184,633,886.45 0.00
Development Programme 27,021,989.06 6,972,157.00 20,049,832.06
gft']?rt;“rsab'e from MOH and 17,302,877.48 0.00 17,302,877.48
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6.79  The reimbursements requested from the Ministry of Health by the SWRHA were verified
against expenditure for the year.

6.80 Releases from the Ministry of Finance/Ministry of Health to the SWRHA were traced to its
books and records.

6.81 Release No. 63 in the sum of $2,083,886.00 was not seen in the books of the SWRHA.

6.82 Release No. 84 authorised the sum of $18,271,679.00 to be transferred to the SWRHA. The
SWRHA'’s books recorded an amount of $18,059,179.00 from Release No. 84. Evidence was not
provided to verify the difference of $212,500.00.

Donations Received

6.83 SWRHA received non-monetary donations for the financial year and it was found that not all
items were brought to account in the books of the SWRHA.. This contravened paragraphs 2 to 9 of
section 1.7 of the SWRHA'’s Finance & Supply Chain Policies & Procedures. Paragraph 8 states that:

“Upon receipt of these gifts the Head of the receiving institution should ensure that
it is recorded on the relevant form and forwarded to the General Manager, Finance and
Supply Chain for eventual entry into books of Account and to check for relevant approval. ”

6.84 Ten (10) laptops at a value of $3,050.00 each and two (2) printers at a value of $4,745.00
each were correctly capitalised and recorded as fixed assets.

6.85 There were instances where donations from the corporate sector were noted in the Minutes
of Meetings of the Statutory Board but were not seen on the donations schedule presented for audit.
These donations were not brought to account in the records of the SWRHA. Details of items not seen
on the schedule are as follows:

Date of Statutory Board Value
. Items
Meeting $

18/11/2020 4 walls art work 40,000 to 60,000
18/11/2020 2 washing bays

21/01/2021 480 books 19,200.00
21/01/2021 20 hampers 10,500.00
21/01/2021 70 Bhagavad Gitas 7,000.00
21/01/2021 ECG machine 30,984.60
19/05/2021 4 hampers 3,000.00
19/05/2021 4 hampers 4,300.00

6.86 A follow up on items donated to the SWRHA in the prior year 2020 was done. It was found
that eleven (11) ventilators each comprising two (2) pieces with a contribution value of
$3,097,400.00 were delivered to the Point Fortin Hospital but were not brought to account as at
September 30, 2021.
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Salaries/COVID-19 Recruitments

6.87 In accordance with Cabinet’s and Ministry of Health’s directives, the SWRHA hired two (2)
batches of staff for the financial year 2021 in response to the pandemic including the utilisation of
five (5) facilities to accommodate and treat COVID-19 patients. These were ninety-nine (99)
positions at a cost of $12,744,569.98 and eight-one (81) positions at a cost of $4,178,486.19. A
sample of new employees’ records were examined and no discrepancies were found.

6.88 SWRHA hired 615 contract staff as a result of the COVID-19 pandemic for the period March
1, 2020 to September 30, 2021. These mainly comprised 182 registered nurses, 139 house officers,
fifty-nine (59) patient care assistants, forty-two (42) enrolled nursing assistants and thirty-eight (38)
wards maid. These were broken down as follows:

Non-clinical staff for 2020 — 2021 - 81
Clinical staff for 2020 — 2021 - 99
Continuous - 435
Total - 615

6.89 The payroll system in use by the SWRHA appeared to have a system error as different
periodic totals were generated at differential run dates. The integrity of the system needs to be
addressed.

6.90 Three (3) net pay listings for the period October 1, 2020 to September 30, 2021 were
produced for audit on March 28, 2022, April 1, 2022 and April 7, 2022 each reflecting a different
gross salary total as follows:

- Net Pay Listing received on 28/03/2022 - $851,768,425.16
- Net Pay Listing received on 01/04/2022 - $886,557,560.58
- Net Pay Listing received on 07/04/2022 - $882,266,124.31

6.91 A difference of $30,497,699.15 was noted in gross salary for the month of September, 2021
between the two (2) net pay listings received on the March 28, 2022 and April 7, 2022 as follows:

Gross salary as per net pay listing received on 28/03/2022 - $58,501,528.26
Gross salary as per net pay listing received on 07/04/2022 - $88,999,227.41
Difference $30,497,699.15

Consumables - $12,472,148.86

6.92 The expenditure on consumables related to the operations of three (3) hospitals and three (3)
step down facilities.

6.93 Six (6) payments totalling $1,086,339.95 were recorded in various inventory expense
accounts instead of the Special Projects -MOH General Ledger Account.

Equipment

6.94  There were three (3) purchase orders for the procurement of items of a capital nature which
were not recorded in the SWRHA’s fixed asset register but were expensed. Details are as follows:
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Purchase Order Number Date Total Value
165349 June 9, 2021 $3,116,060.00
163443 March 3, 2021 $1,574,798.66
165543 June 14, 2021 $71,835.04
Infrastructure

6.95 The Board of the SWRHA approved a request for the review, consideration and ratification
for the continuation of payment and subsequent reimbursement of expenses incurred as directed by
the Ministry of Health for a State approved and Ministry of Health’s procured COVID-19 facility.
This was an extension for a further eleven-week period November 30, 2020 to February 15, 2021 in
the sum $3,882,666.69 VAT exclusive and stated “now subject to Ministry of Health Approval”.
There was no evidence of approval from the Ministry of Health.

6.96 The contracts between the SWRHA and two (2) suppliers of security services were not
presented for audit examination. Management stated that the suppliers are under review. Details are

as follows:
Supplier Purchase Date of Location Period of Service Amount
Order Purchase
Number Order
15/12/2020- 31/05/2021
Home of and continuation of
A 165868 2S/l6/202t Football service 01/06/2021 to $240,159.38
31/12/2021
Augustus
B 165874 30/06/2021 | Long 01/07/2021- 31/12/2021 $2,001,132.00
Hospital
Augustus
B 165875 30/06/2021 | Long 01/07/2021 to 31/12/2021 | $1,132,893.00
Hospital

Tobago Regional Health Authority

Expenditure

6.97 The COVID-19 expenditure under Goods and Services which was verified for the financial
year amounted to $14,651,565.85.

Fixed Assets

6.98 The fixed asset register of the Tobago Regional Health Authority was not updated as at
September 30, 2021. At the time of the audit, the assets donated during the year were not included

in the register.
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Eastern Regional Health Authority

6.99 The Eastern Regional Health Authority (ERHA) reported to the Auditor General that
COVID-19 related expenditure for the year ended September 30, 2021 was $7,759,235.82. The
ERHA reported for the year 2021 that no separate funding was received for COVID-19 expenditure
and also no reimbursements were received by the ERHA for any related expenditure. Due to COVID-
19 restrictions/protocols and time constraints, audit was unable to verify details relating to this
expenditure.

Tobago House of Assembly
Legal Framework

6.100 The Tobago House of Assembly (THA) is governed by the Tobago House of Assembly Act,
Chapter 25:03 (the Act). In relation to Tobago, the THA is responsible for the formulation and
implementation of policy in respect of the matters set out in the Fifth Schedule of the Act. This
Schedule list areas of responsibility including Finance, State Lands, Land and Marine Parks,
Museums, Public Buildings, Tourism, Sports, Culture and the Arts and Community Development
among others.

Division of Health, Wellness and Family Development
Quarantine Facility

6.101 A contract for a hotel to be used as a quarantine facility for the period May 10, 2021 to August
9, 2021 was not presented for audit examination.

Rental Assistance

6.102 The THA’s internal procedures for the processing of applications were not followed. In the
sample examined, certain discrepancies were noted with the applications as follows:

. Payment
A}.?.E::g?\?t Voll\Jlgher to Remarks
' Landlord

The period of the payments was not covered in the agreement
A 94 $6,000 | seen which expired — the rental agreement was dated
01.06.2017 and covered a period of 1 year.

Payment was requested for the period September to
B 97 $7,500 | November, 2020. However, the payment receipt was seen to
cover the monthly rental for the month of September, 2020.
Payment was requested for the period September to
C 99 $6,600 | November, 2020. However, payment receipts were seen to
cover rental for the months of September and October, 2020.
A Utility Bill was seen but it was not in the name of
Applicant nor Landlord as required to process for Rental

D 100 $7,500 Assistance. Also, a rental agreement was not seen for period
of payment.
E 108 $6,600 | No evidence was seen to support the claim that applicant’s

income had been reduced.
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Food Assistance

6.103 The procedures for the distribution of the food vouchers were not followed. Records for the
distribution of food vouchers were not kept by the Secretary’s Office. As a result, the quantity of
food vouchers distributed could not be accurately determined.

Division of Tourism, Culture, Antiquities and Transportation
Tourism Accommodation Relief Grant

6.104 Documents to support a grant to an applicant as being registered as ‘Tourism
Accommodation’ were not presented for audit examination.

Division of Finance and the Economy
COVID-19 - Food Cards

6.105 The procedures for the processing of applications were not followed. Based on the sample
done, it was found that section B of application forms was not completed which was the key element
of the control system namely, “Application Approved by”, “Date of Approval”, “Card Distributed
By”, “Card Reviewed by” and “Date”.

6.106 It was observed that four (4) residents with the same surnames, all residing in Mt. St. George
were recipients of food cards on a regular basis. Three (3) application forms stated the area of
residence of the applicants as Mt. St. George, it was therefore not determined if the applicants were
from the same household. The THA’s Emergency Social Assistance Card Program (ESACP) Policy
Guidelines states:

“The Emergency Social Assistance unit defines a household as individuals who live together
and routinely pool resources and prepare and supply meals together. As such, these
individuals can only apply for one card for the household....”

6.107 One (1) of the four (4) persons on ten (10) occasions collected three (3) food cards or at times
four (4) food cards.

6.108 An application form was not produced for one (1) person who was issued a food card on a
monthly basis on eleven (11) occasions from November 2020 to September 2021. It was not
ascertained how the food cards were being issued without the application form being completed. The
ESACP Policy Guidelines states:

“Persons who wish to access the Emergency Social Assistance Card must: Visit the office
to collect and full out an application form ....”"

6.109 This person continued to receive assistance in the next financial year. An application form
dated September 20, 2021 was seen. The ESACP Policy Guidelines states that the Emergency Social
Assistance Card valued at five hundred dollars ($500.00) provides short term assistance to persons
facing an emergency situation. The Policy also states that assistance can run for one (1) month, two
(2) months, three (3) months, as it is all based on the person’s situation.

6.110 Documents such as the card management and approval form and interview form to support
the application made by a resident of Patience Hill were not produced during the audit.
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6.111 The Card Issuance and Balance Register were not maintained as specified in the ECM No.
680 dated 25" July, 2012. There was no evidence to indicate that the cards and records were checked
and balanced daily by the card custodian and supervisor. Ten thousand cards were received by the
Division for the financial year under review. In the absence of complete records, the balance of cards
on hand as at September 30, 2021 was not ascertained. At the time of audit a physical balance of
2,773 cards was seen.

TRANSFERS TO MUNICIPAL CORPORATIONS
Audit Objective

6.112 To obtain assurance that all Current Transfers and Development Programme transfers of the
Ministry of Rural Development and Local Government (the Ministry) reach the municipal
corporations and the resulting subventions are properly brought to account in the books and records
of the fourteen (14) municipal corporations.

Audit Rationale

6.113 The Estimates for Financial Year 2021 under Sub-Head 06 - Current Transfers to Statutory
Boards and Similar Bodies to the fourteen (14) municipal corporations amounted to
$1,548,057,655.00. This amount is material as it represents 63.27% of the Ministry’s Estimates of
$2,446,420,253.00 and 2.83% of the country’s total Estimates of $54.567Bn for the financial year.

6.114 In addition to Current Transfers, the Ministry provides under Sub-Head 09: Development
Programme funding to the fourteen (14) municipal corporations. The Estimates for financial year
2021 under the Development Programme was $214,231,000.00.

Audit Scope

6.115 The examination of all books and records of the fourteen (14) municipal corporations
pertaining to recurrent and development programme subventions to ensure that all remittances from
the Ministry were brought to account.

Observations on Audit of Subventions at Municipal Corporations
Arima Corporation
Development Programme - $7,088,770.00

6.116 Releases in respect of Development Programme were deposited directly to the Central Bank
Account by the Ministry. The Corporation received five (5) releases amounting to $7,088,770.00 for
the financial year. The Corporation did not maintain a cash book. This was contrary to paragraph 50
of the Financial Regulations, Chapter 69:01 which states:

“Every receiver of revenue shall keep a cash book in which all receipts and payments shall be
entered without delay.”

6.117 At the time of the audit, a bank reconciliation statement for the month ended December 31,
2021 dated January 25, 2022 for the development programme account showed that Release No. 69
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of 2021 dated September 20, 2021 in the sum of $610,012.00 was not yet credited to the Central
Bank account of the Corporation.

Chaguanas Borough Corporation

6.118 All subventions were properly brought to account and recorded in the books of the
Corporation.

Couva/Tabaquite/Talparo Regional Corporation

6.119 All books were maintained in proper order for all subventions received.
Diego Martin Regional Corporation

Releases

6.120 Eleven (11) cheques for the Recurrent Fund and six (6) cheques for the Development
Programme were not deposited to the bank within a timely manner. The dates of deposits ranged
from 4 to 15 days of the dates of receipt of the cheques.

Revenue Cash Book — Recurrent Fund

6.121 A cash book for the Recurrent Fund was not produced for audit examination. This is contrary
to paragraph 50 of the Financial Regulations.

Mayaro/Rio Claro Regional Corporation

6.122 All subventions were properly brought account in the books and records of the Corporation.

Penal/Debe Regional Corporation
Recurrent - $63,643,957.00

6.123 There were some weaknesses in the management of the records for cash. The cash book was
not properly maintained. Receipts of recurrent subventions were recorded up to the end of August
2021 in the cash book. Six (6) subvention cheques totalling $5,714,411.00, received for the month
of September 2021 were deposited. These cheques were not recorded in the cash book as at January
26, 2022.

6.124 The preparation of bank reconciliations was not done in a timely manner. As at January 26,
2022, bank reconciliation statements for the Corporation’s main current account was prepared up to
August, 2021. This was contrary to Instruction 217 of the Financial Instructions 1965 which states:

“Every officer authorised to keep a bank account shall, unless otherwise instructed, reconcile
weekly and at the close of each month, the entries in the bank statement or pass book with
those in his cash book.”

Point Fortin Borough Corporation
Development Programme - $8,567,714.00

6.125 The Corporation received $8,567,714.00 in Development Programme subventions for the
financial year. The Corporation did not maintain a Development Programme cash book. At the time

AUDITOR GENERAL’S REPORT PUBLIC ACOUNTS OF TRINIDAD AND TOBAGO 2021 142



Special Report

of the audit on February 15, 2022, the cash book was not written up for the financial year under
review. This was a breach of paragraph 50 of the Financial Regulations.

Port of Spain City Corporation
Recurrent - $220,648,154.00

6.126 The examination of Part A of the Vote Book revealed that in some instances the allocations
were recorded instead of the amounts released. For example, under VVote 01/003/01 an allocation of
$1,500,000.00 was recorded and the details of releases received were not shown. Under the Vote
01/001/05 an allocation of $12,609,509.00 was recorded and releases received were not shown.
Hence at any given time, the Corporation would not be able to determine if available released funds
are sufficient to meet future commitments.

Development Programme - $13,972,400.00

6.127 Releases in respect of Development Programme were deposited directly to the Central Bank
Account by the Ministry. The examination of the Corporation’s Cash Analysis Book revealed that
no entries were recorded for the year ended September 30, 2021. Eleven (11) releases amounting to
$13,972,400.00 were verified as authorised for the Corporation in the financial year 2021. However,
as at April, 2022 one (1) of the eleven (11) releases was not received by the Corporation.

6.128 Memorandum dated December 4, 2020 authorised the Release of Funds No. 1 of 2021 in the
sum of $943,158.00 by the Permanent Secretary, Ministry of Finance to the Corporation.
Memorandum dated December 17, 2020 from the Permanent Secretary, Ministry of Rural
Development and Local Government to the Corporation stated that the sum of $943,158.00 was
deposited in the Central Bank for the credit to the account of the Corporation. As at April 11, 2022,
there was no evidence on bank statements that Development Programme Release No. 1 of 2021 for
the sum of $943,158.00 was deposited in the Corporation’s Central Bank Account.

6.129 The Corporation has not prepared bank reconciliations on a timely basis which would allow
for the early detection and correction of omissions and errors. The last bank reconciliation statement
presented for audit was for the month ended December 31, 2020.

Princes Town Regional Corporation

6.130 All releases for recurrent and development programme were properly brought to account in
the books and records of the Corporation.

San Fernando City Corporation
Cash Book — Recurrent

6.131 The cash book was written up to the month of June 2021 as at the date of the audit on February
8, 2022. Recurrent subventions totalling $30,152,183.00 from nine (9) cheques were therefore not
recorded in the cash book.
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Cash Book — Development Programme

6.132 The cash book was not properly maintained in that it was written up to August 2021. This
was contrary to paragraph 50 of the Financial Regulations.

Sangre Grande Regional Corporation

6.133 All books were properly maintained for the recording of subventions received.
San Juan/Laventille Regional Corporation

Recurrent Fund

6.134 There were four (4) instances where cheques were not deposited in a timely manner. The
dates of deposits ranged between 4 to 10 days of the dates recorded in the Remittance Register.

Development Programme - $8,937,166.00

6.135 A Development Programme cash book was not produced for audit examination for the
verification of the recording of five (5) releases which comprise the above figure.

6.136 The examination of Part A of the VVote book revealed that in some instances allocations were
recorded and not the released amount. For example, for Project No. 383 the allocation of $800,000.00
was recorded instead of the amount released of $726,150.00. For Project No. 392 the allocation of
$500,000.00 was recorded instead of the amount released of $411,016.00. Hence at any given time,
the Corporation would not be able to determine if available released funds were sufficient to meet
future commitments.

Siparia Regional Corporation

6.137 All subventions were properly accounted for in the books of the Corporation except for one
Development Programme Release No. 40 of 2021 in the sum of $538,513.00 which was incorrectly
recorded under the heading ‘recurrent releases’ in the Daily Receipts Abstract.

Tunapuna/Piarco Regional Corporation

6.138 All books were maintained in proper order for subventions received.
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